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ABSTRACT : 

In recent years, the rapid growth of digital financial data has significantly transformed the way organizations manage their financial activities. Traditional financial 

management practices, which largely rely on historical and structured data, are increasingly proving insufficient in handling the volume, velocity, and variety of 

modern financial information. In this context, big data analytics has emerged as a critical tool for enhancing the quality of financial decision-making and improving 

organizational performance. 

This paper examines the strategic role of big data analytics in financial management, with a particular focus on its contribution to decision quality, risk management, 

and financial control systems. Using a conceptual and applied review approach, the study synthesizes existing academic literature and practical insights to explore 

how advanced analytical techniques support budgeting, forecasting, fraud detection, investment analysis, and performance evaluation. The paper further proposes 

a conceptual framework that illustrates the relationship between big data analytics capabilities and key financial management outcomes. 

The findings suggest that organizations leveraging big data analytics are better positioned to make timely, accurate, and forward-looking financial decisions, while 

also strengthening their ability to identify and mitigate financial risks. However, challenges such as data quality issues, privacy concerns, and skill shortages remain 

significant barriers to effective implementation. The study concludes by highlighting future research directions and managerial implications, emphasizing the need 

for a strategic and integrated approach to adopting big data analytics in financial management. 

1. Introduction 

The financial environment of modern organizations has become increasingly complex due to rapid digitalization, globalization of markets, and the 

continuous generation of large volumes of financial data. Advances in information systems, online transactions, mobile banking, and financial 

technologies have resulted in an unprecedented growth of structured and unstructured data related to financial activities. As a consequence, traditional 

financial management approaches, which primarily rely on historical financial statements and limited datasets, are no longer sufficient to support effective 

decision-making in dynamic business environments. 

Financial management plays a critical role in organizational success by ensuring optimal allocation of resources, effective risk control, and sustainable 

financial performance. Core financial functions such as budgeting, forecasting, investment analysis, working capital management, and financial risk 

assessment increasingly demand timely, accurate, and forward-looking information. However, conventional analytical tools often lack the capacity to 

process real-time data and capture complex patterns embedded within large and diverse financial datasets. This limitation has created a growing need for 

more advanced analytical approaches capable of enhancing financial decision quality. 

Big data analytics has emerged as a powerful solution to address these challenges by enabling organizations to process, analyze, and interpret vast amounts 

of financial and non-financial data. By integrating advanced analytical techniques such as predictive modeling, machine learning, and real-time data 

processing, big data analytics allows financial managers to move beyond descriptive analysis toward more predictive and prescriptive decision-making. 

This shift has the potential to significantly improve financial planning accuracy, detect fraud and financial anomalies, manage risks more proactively, 

and support strategic financial decisions. 

Despite the increasing adoption of big data technologies in finance, much of the existing research focuses on technical aspects or specific applications 

such as fraud detection and algorithmic trading. Comparatively limited attention has been given to understanding big data analytics from a holistic 

financial management perspective, particularly in terms of how analytics capabilities influence decision quality, risk management effectiveness, and 

overall organizational financial performance. This gap highlights the need for a comprehensive examination of big data analytics as a strategic enabler of 

modern financial management practices. 

The objective of this paper is to examine the strategic role of big data analytics in financial management and to explore its impact on key financial 

functions and outcomes. Specifically, the study aims to analyze how big data analytics enhances financial decision-making, strengthens risk management 

processes, and contributes to improved organizational performance. Using a conceptual and applied review approach, the paper synthesizes existing 

literature and practical insights to develop a conceptual framework that links big data analytics capabilities with financial management outcomes. By 

doing so, the study seeks to provide valuable implications for both financial managers and researchers, while also identifying directions for future research 

in this evolving field. 
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2. Related Work 

The growing availability of large-scale financial data has led researchers to reconsider traditional approaches to financial analysis and management. 

Earlier studies in financial management relied heavily on structured historical data and statistical models to support budgeting, forecasting, and investment 

decisions [1]. While these models offered stability and interpretability, they were often limited in their ability to process real-time information and 

unstructured data sources. 

With the advancement of information systems and computing technologies, big data analytics began to attract attention as a potential solution to these 

limitations. Initial research in this area primarily focused on defining big data characteristics and exploring technological infrastructures capable of 

handling large volumes of financial information [2], [3]. These studies established the foundation for analytics adoption but largely emphasized system 

capabilities rather than managerial implications. 

Subsequent research explored the application of big data analytics in specific financial domains. Several studies demonstrated the effectiveness of 

analytics in fraud detection and financial anomaly identification, showing that data-driven models outperform traditional rule-based systems in detecting 

complex fraudulent patterns [4], [5]. Similarly, credit risk assessment has been widely studied, with researchers highlighting how machine learning and 

predictive analytics improve borrower classification and default prediction accuracy [6], [7]. 

Another important stream of literature examines the role of big data analytics in financial forecasting and performance evaluation. Researchers have 

shown that incorporating external data such as macroeconomic indicators, consumer behavior, and market sentiment enhances forecasting precision and 

supports proactive financial planning [8], [9]. These findings suggest that analytics can shift financial management from reactive reporting toward 

forward-looking decision support. 

In capital markets and investment management, big data analytics has been linked to algorithmic trading, portfolio optimization, and market efficiency 

[10], [11]. These studies emphasize speed, data diversity, and predictive power as key advantages. However, their focus remains largely confined to 

trading environments, offering limited insights into broader organizational financial management practices. 

More recent studies recognize that the true value of big data analytics lies in its strategic integration with managerial decision-making. Researchers argue 

that analytics capabilities enable financial managers to enhance decision quality, improve risk governance, and align financial strategies with 

organizational objectives [12], [13]. Nevertheless, empirical evidence remains fragmented, and many studies treat analytics adoption as a technical 

initiative rather than a strategic financial transformation. 

Furthermore, the literature consistently highlights challenges associated with implementing big data analytics in finance. Issues such as data quality, 

privacy concerns, regulatory compliance, and shortage of skilled professionals are frequently cited as barriers to effective adoption [14], [15]. While these 

challenges are well documented, limited research provides integrated frameworks that link analytics capabilities, financial decision processes, and 

organizational performance outcomes. 

3. Conceptual Framework and Research Methodology 

3.1 Conceptual Framework 

Big data analytics has evolved from a supporting technological function to a strategic resource in modern financial management. In the context of this 

study, big data analytics is conceptualized as an organizational capability that enables financial managers to process large volumes of diverse financial 

and non-financial data, extract meaningful insights, and support informed decision-making. Rather than focusing on isolated analytical tools, this 

framework emphasizes the integration of analytics capabilities with core financial management functions. 

The proposed conceptual framework suggests that big data analytics capabilities influence financial management outcomes through three primary 

mechanisms: improvement in decision quality, enhancement of risk management effectiveness, and strengthening of financial control systems. Advanced 

analytics allow financial managers to move beyond historical reporting and adopt predictive and prescriptive approaches, leading to more accurate 

budgeting, forecasting, and investment decisions. By identifying patterns and anomalies in real time, analytics also supports proactive risk identification 

and mitigation, particularly in areas such as credit risk, fraud, and liquidity management. 

Furthermore, the framework highlights the role of financial control systems as an intermediary mechanism through which analytics capabilities translate 

into improved organizational performance. Data-driven performance monitoring and variance analysis enable organizations to align financial strategies 

with operational realities, thereby improving accountability and resource utilization. Ultimately, the effective integration of big data analytics within 

financial management processes is expected to contribute to superior organizational financial performance, measured in terms of profitability, cost 

efficiency, and long-term sustainability. 

Based on this framework, the study positions big data analytics not merely as a technological investment but as a strategic enabler of financial management 

that supports both operational efficiency and strategic decision-making. 

3.2 Research Methodology 

This study adopts a conceptual and applied review methodology to examine the role of big data analytics in financial management. The choice of this 

methodology is appropriate given the exploratory nature of the research and the objective of synthesizing existing knowledge rather than testing specific 

hypotheses using primary data. The methodology involves a structured review of academic literature, professional reports, and industry studies related to 

big data analytics and financial management. 

Relevant studies were identified through an extensive review of peer-reviewed journals, books, and conference proceedings in the fields of finance, 

accounting, information systems, and management. The reviewed literature was analyzed to identify recurring themes, theoretical perspectives, and 
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practical insights regarding the application of big data analytics in financial decision-making, risk management, and performance evaluation. Emphasis 

was placed on studies that examine analytics from a managerial or strategic perspective rather than purely technical viewpoints. 

The findings from the literature review were systematically synthesized to develop the proposed conceptual framework. This framework serves as an 

integrative model that connects big data analytics capabilities with key financial management outcomes. By adopting this methodology, the study 

contributes to existing research by offering a coherent and holistic understanding of how big data analytics can be strategically embedded within financial 

management practices. 

4. Applications of Big Data Analytics in Financial Management 

The role of big data analytics in financial management has expanded significantly as organizations operate in increasingly data-intensive, dynamic, and 

uncertain business environments. Financial managers today are required to process and interpret information originating from a wide range of internal 

and external sources, including enterprise resource planning systems, digital payment platforms, customer interaction channels, financial markets, 

regulatory databases, and macroeconomic indicators. This growing complexity has fundamentally altered the nature of financial decision-making, which 

now demands real-time insights, predictive intelligence, and strategic foresight. 

Unlike traditional financial tools that primarily emphasize retrospective analysis and periodic reporting, big data analytics enables continuous monitoring 

and forward-looking evaluation of financial activities. By integrating high-volume, high-velocity, and high-variety data into coherent decision-support 

systems, analytics-driven financial management enhances organizational responsiveness and reduces uncertainty. Advanced analytical techniques allow 

financial managers to uncover hidden patterns, anticipate future financial outcomes, and evaluate alternative strategic options. Consequently, big data 

analytics has become a critical enabler of modern financial management, influencing both operational efficiency and long-term value creation. The major 

applications of big data analytics across key financial management functions are discussed in the following subsections. 

4.1 Financial Planning, Budgeting, and Forecasting 

Financial planning, budgeting, and forecasting are central to effective financial management, as they directly influence strategic direction, resource 

allocation, and organizational performance. Traditional forecasting approaches often rely on historical accounting data and fixed assumptions, which may 

fail to capture the effects of market volatility, technological disruption, and changing customer behavior. As business environments become more complex 

and uncertain, these limitations reduce the reliability and relevance of conventional planning processes. 

Big data analytics enhances financial planning and forecasting by enabling the integration of internal financial data with diverse external information 

sources, such as macroeconomic indicators, industry trends, customer demand patterns, and market sentiment. Advanced analytics techniques support 

the development of dynamic forecasting models that continuously update predictions as new data becomes available. This capability improves forecast 

accuracy and minimizes forecasting bias caused by outdated or overly simplistic assumptions. 

Moreover, big data analytics enables scenario analysis and stress testing, allowing financial managers to assess the potential financial impact of alternative 

economic, operational, and strategic conditions. By evaluating multiple scenarios, organizations can better prepare for uncertainty and develop 

contingency plans. As a result, budgeting processes become more flexible, adaptive, and strategically aligned, supporting proactive financial decision-

making rather than reactive adjustments. 

 

Table 1. Applications of Big Data Analytics in Financial Management 

Financial Management 

Function 

Role of Big Data Analytics Key Outcomes 

Financial Planning & 

Forecasting 

Integration of internal financial data with external market and 

economic data to generate dynamic and real-time forecasts 

Improved forecast accuracy, adaptive 

budgeting, proactive planning 

Risk Management Continuous analysis of transactional, behavioral, and external risk 

data to identify potential financial risks 

Early risk identification, reduced financial 

losses, improved risk governance 

Fraud Detection Detection of abnormal transaction patterns and hidden 

relationships using advanced analytics 

Enhanced fraud prevention, reduced false 

positives, faster response time 

Investment Analysis & 

Portfolio Management 

Use of predictive analytics and sentiment analysis to evaluate 

assets and optimize portfolios 

Improved investment decisions, better risk-

adjusted returns 

Working Capital 

Management 

Real-time monitoring of cash flows, receivables, payables, and 

inventory patterns 

Improved liquidity management, reduced 

financing costs 

Performance Measurement & 

Control 

Continuous performance monitoring through analytics-driven 

dashboards and variance analysis 

Enhanced financial control, accountability, 

and strategic alignment 

4.2 Risk Management and Fraud Detection 

Risk management has become increasingly complex due to globalization, digitalization, and the growing interconnectedness of financial systems. 

Organizations face a wide range of financial risks, including credit risk, market risk, operational risk, and liquidity risk, which often interact in 

unpredictable ways. Traditional risk assessment models, which are typically static and rule-based, may be insufficient to identify emerging risks in a 

timely manner. 

Big data analytics strengthens financial risk management by enabling real-time identification, assessment, and mitigation of diverse risk categories. By 

analyzing large volumes of transactional data, behavioral patterns, and external risk indicators, analytics-driven systems provide early warning signals 

that traditional models may overlook. This allows financial managers to detect potential risks at an early stage and take preventive actions before adverse 

outcomes materialize. 
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In fraud detection, big data analytics plays a particularly critical role. Analytics-based systems can identify unusual transaction patterns, behavioral 

deviations, and hidden correlations that indicate fraudulent activity. These systems continuously learn from new data, enabling them to adapt to evolving 

fraud techniques and reduce false positives. Similarly, in credit risk management, predictive analytics improves borrower evaluation by incorporating 

non-traditional data sources and behavioral indicators. Overall, big data analytics transforms risk management from a reactive control mechanism into a 

proactive and preventive financial function. 

4.3 Investment Analysis and Portfolio Management 

Investment analysis and portfolio management benefit significantly from the application of big data analytics, especially in environments characterized 

by high market volatility and information asymmetry. Traditional investment decision-making relies heavily on financial ratios, historical price 

movements, and fundamental analysis. While these approaches remain relevant, they often provide limited insight into future market dynamics and 

emerging risks. 

Big data analytics expands the scope of investment analysis by incorporating large and diverse datasets, including real-time market data, macroeconomic 

variables, corporate disclosures, and unstructured information such as news content, analyst reports, and investor sentiment. Predictive analytics and 

machine learning models enable more accurate estimation of asset returns, volatility, and correlations, thereby supporting improved portfolio 

diversification and risk management. 

Furthermore, analytics-driven investment models can identify emerging trends and market signals at an early stage, allowing financial managers to adjust 

investment strategies proactively. This enhances investment decision quality, improves risk-adjusted returns, and supports long-term portfolio 

performance. By reducing reliance on intuition and subjective judgment, big data analytics contributes to more disciplined and data-driven investment 

management. 

4.4 Working Capital and Cash Flow Management 

Effective working capital management is essential for maintaining liquidity, operational efficiency, and financial stability. Managing cash flows, 

inventory levels, receivables, and payables requires accurate and timely information, particularly in organizations with complex supply chains and large 

transaction volumes. Traditional working capital management practices often rely on periodic reports, which may delay the identification of liquidity 

issues. 

Big data analytics assists financial managers by providing real-time visibility into cash flows and operational activities. By analyzing historical transaction 

data alongside real-time operational information, organizations can identify cash flow patterns and anticipate liquidity requirements more accurately. 

Analytics-driven cash flow forecasting enables timely identification of potential cash shortages or surpluses, allowing financial managers to take 

corrective actions such as adjusting payment schedules, renegotiating credit terms, or reallocating financial resources. 

In addition, big data analytics supports improved receivables and payables management by identifying customer payment behaviors, supplier 

performance, and credit risks. These capabilities reduce dependence on short-term financing, lower financing costs, and contribute to more efficient and 

resilient working capital management. 

4.5 Performance Measurement and Financial Control 

Performance measurement and financial control systems play a vital role in ensuring accountability, efficiency, and strategic alignment within 

organizations. Traditional financial control systems are often based on periodic reporting cycles, which may delay the identification of performance 

deviations and limit managerial responsiveness. In rapidly changing business environments, such delays can reduce the effectiveness of financial controls. 

Big data analytics enhances financial control by enabling continuous and real-time monitoring of financial and operational performance. Analytics-driven 

dashboards and reporting tools provide financial managers with timely insights into cost structures, revenue streams, profitability, and efficiency 

indicators. By integrating financial and non-financial data, analytics supports a more comprehensive evaluation of organizational performance. 

Moreover, variance analysis becomes more precise and actionable, enabling managers to identify the underlying causes of deviations from financial plans 

and implement corrective measures promptly. As a result, financial control systems become more proactive, transparent, and strategically aligned with 

organizational objectives, supporting improved governance and decision-making. 

4.6 Strategic Integration of Analytics in Financial Management 

Beyond individual applications, the true value of big data analytics lies in its strategic integration across financial management functions. When analytics 

capabilities are embedded into financial planning, risk management, investment decision-making, and control systems, organizations can achieve greater 

consistency and coherence in financial decisions. This integration supports a holistic approach to financial management, where insights generated from 

analytics inform both short-term operational actions and long-term strategic initiatives. 

By fostering a data-driven financial culture, organizations can enhance managerial judgment, improve coordination across departments, and strengthen 

overall financial governance. Financial managers play a critical role in this integration by ensuring that analytics initiatives align with organizational 

objectives and decision-making processes. Thus, big data analytics serves not only as a technological tool but also as a strategic enabler of modern, 

resilient, and value-oriented financial management. 
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5. Discussion and Managerial Implications 

The findings and arguments presented in this study highlight the growing strategic importance of big data analytics in modern financial management. 

The discussion emphasizes that big data analytics should not be viewed merely as a technological enhancement but as a fundamental shift in how financial 

decisions are conceptualized, executed, and evaluated. By integrating analytics into core financial functions, organizations can significantly improve 

decision quality, risk responsiveness, and overall financial performance. 

One of the key insights emerging from this study is that big data analytics transforms financial management from a backward-looking, reporting-oriented 

function into a forward-looking, value-creating activity. Traditional financial management practices primarily focus on historical performance 

measurement and compliance-driven reporting. In contrast, analytics-driven financial management enables continuous monitoring, predictive forecasting, 

and prescriptive decision support. This shift allows financial managers to anticipate future financial outcomes rather than merely reacting to past results. 

From a decision-making perspective, big data analytics enhances both the accuracy and timeliness of financial decisions. The integration of diverse data 

sources reduces information asymmetry and provides a more comprehensive view of organizational financial health. As a result, financial managers are 

better equipped to evaluate alternative strategies, allocate resources efficiently, and respond proactively to environmental uncertainty. This improvement 

in decision quality represents a critical source of competitive advantage in dynamic business environments. 

5.1 Implications for Financial Managers 

For financial managers, the adoption of big data analytics implies a redefinition of traditional roles and responsibilities. Financial managers are no longer 

expected to function solely as controllers or record keepers; instead, they are increasingly required to act as strategic advisors who interpret data-driven 

insights and support organizational decision-making. This transition necessitates the development of analytical competencies and a deeper understanding 

of data-driven tools and methodologies. 

Financial managers must also play a central role in ensuring the strategic alignment of analytics initiatives with organizational goals. Simply investing in 

advanced analytics technologies does not guarantee improved financial outcomes. Effective value creation requires that analytics capabilities be integrated 

into financial planning, risk management, and performance evaluation processes. Financial leaders are therefore responsible for fostering a data-driven 

culture that encourages evidence-based decision-making across the organization. 

5.2 Organizational and Strategic Implications 

At the organizational level, big data analytics supports stronger financial governance and improved coordination across functional units. By integrating 

financial and operational data, organizations can achieve greater transparency and consistency in decision-making. This integration enables alignment 

between financial strategies and operational realities, thereby improving execution and performance monitoring. 

Strategically, analytics-driven financial management enhances organizational agility. The ability to process real-time data and generate predictive insights 

allows organizations to respond quickly to market changes, regulatory shifts, and competitive pressures. This agility is particularly valuable in volatile 

environments where traditional planning cycles may be insufficient. Consequently, organizations that effectively embed analytics into financial 

management are better positioned to sustain long-term growth and resilience. 

5.3 Risk Management and Control Implications 

The discussion also underscores the role of big data analytics in strengthening financial risk management and control systems. Analytics-driven risk 

assessment enables early identification of potential threats, allowing organizations to implement preventive controls rather than corrective measures. This 

proactive approach reduces financial losses and enhances organizational stability. 

Furthermore, continuous performance monitoring supported by analytics improves accountability and internal control effectiveness. Financial control 

systems become more responsive and informative, enabling managers to identify deviations from plans and address underlying issues promptly. This 

enhances both operational efficiency and financial discipline within the organization. 

5.4 Implementation Challenges and Practical Considerations 

Despite its potential benefits, the implementation of big data analytics in financial management presents several challenges. Data quality, privacy 

concerns, regulatory compliance, and shortage of skilled professionals remain significant barriers. Financial managers must address these challenges by 

establishing robust data governance frameworks, investing in employee training, and ensuring compliance with financial and data protection regulations. 

Additionally, organizations must recognize that analytics adoption is an ongoing process rather than a one-time initiative. Continuous improvement, 

learning, and adaptation are essential to fully realize the value of analytics-driven financial management. Addressing these practical considerations is 

critical for translating analytical capabilities into sustainable financial performance improvements. 

6. Conclusion and Future Research Directions 

This paper examined the strategic role of big data analytics in financial management and highlighted its growing importance in enhancing decision-

making quality, risk management effectiveness, and organizational financial performance. In an era characterized by rapid digitalization and increasing 

data complexity, traditional financial management practices are no longer sufficient to address the informational and strategic demands faced by 
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organizations. Big data analytics offers a transformative approach by enabling financial managers to integrate diverse data sources, generate real-time 

insights, and adopt forward-looking decision-making processes. 

The study demonstrated that big data analytics significantly enhances core financial management functions, including financial planning and forecasting, 

risk management, investment analysis, working capital management, and performance measurement. By moving beyond descriptive and historical 

analysis, analytics-driven financial management supports predictive and prescriptive decision-making, thereby improving accuracy, responsiveness, and 

strategic alignment. These capabilities allow organizations to better anticipate future challenges, manage uncertainty, and allocate resources more 

efficiently. 

Furthermore, the discussion emphasized that the true value of big data analytics lies not only in its technological capabilities but also in its strategic 

integration within financial management systems. Organizations that successfully embed analytics into financial planning, control mechanisms, and risk 

governance structures are better positioned to achieve sustainable financial performance and long-term competitiveness. This integration transforms the 

role of financial managers from traditional controllers to strategic partners who actively contribute to value creation and organizational resilience. 

Despite its significant potential, the adoption of big data analytics in financial management is not without challenges. Issues related to data quality, 

privacy, regulatory compliance, and shortage of analytical skills continue to constrain effective implementation. The findings of this study suggest that 

organizations must address these challenges through robust data governance frameworks, continuous skill development, and a strong alignment between 

analytics initiatives and strategic objectives. Without such measures, investments in analytics technologies may fail to deliver meaningful financial 

benefits. 

6.1 Future Research Directions 

While this study provides a comprehensive conceptual understanding of the role of big data analytics in financial management, several opportunities for 

future research remain. First, empirical studies are needed to test the proposed conceptual relationships between big data analytics capabilities, financial 

decision quality, and organizational performance. Future research could employ quantitative methods, such as surveys or panel data analysis, to examine 

these relationships across different industries and organizational contexts. 

Second, future studies may explore the role of organizational and behavioral factors in shaping the effectiveness of analytics-driven financial management. 

Variables such as managerial expertise, organizational culture, leadership support, and data governance practices could significantly influence analytics 

adoption and outcomes. Investigating these factors would provide deeper insights into the conditions under which big data analytics creates the greatest 

financial value. 

Third, comparative research across developed and emerging economies could enhance understanding of how contextual factors, such as regulatory 

environments and technological infrastructure, affect the implementation of big data analytics in finance. Additionally, future research may examine the 

ethical and regulatory implications of analytics use in financial decision-making, particularly with respect to data privacy and algorithmic transparency. 

Finally, as emerging technologies such as artificial intelligence and machine learning continue to evolve, future research could investigate their integration 

with big data analytics in financial management. Examining how these technologies jointly influence forecasting accuracy, risk assessment, and strategic 

decision-making would further advance knowledge in this rapidly evolving field. 

 

REFERENCES 

 

[1] Brigham, E. F., & Ehrhardt, M. C. (2014). Financial management: Theory and practice. Cengage Learning. 

[2] Chen, H., Chiang, R. H. L., & Storey, V. C. (2012). Business intelligence and analytics: From big data to big impact. MIS Quarterly, 36(4), 1165–

1188. 

[3] McAfee, A., & Brynjolfsson, E. (2012). Big data: The management revolution. Harvard Business Review, 90(10), 60–68. 

[4] Ngai, E. W. T., Hu, Y., Wong, Y. H., Chen, Y., & Sun, X. (2011). The application of data mining techniques in financial fraud detection. Decision 

Support Systems, 50(3), 559–569. 

[5] Bolton, R. J., & Hand, D. J. (2002). Statistical fraud detection: A review. Statistical Science, 17(3), 235–255. 

[6] Hand, D. J., & Henley, W. E. (1997). Statistical classification methods in consumer credit scoring. Journal of the Royal Statistical Society, 160(3), 

523–541. 

[7] Khandani, A. E., Kim, A. J., & Lo, A. W. (2010). Consumer credit-risk models via machine learning algorithms. Journal of Banking & Finance, 

34(11), 2767–2787. 

[8] Feng, G., He, X., & Polson, N. G. (2018). Deep learning in financial forecasting. Journal of Financial Economics, 129(3), 567–587. 

[9] Gandomi, A., & Haider, M. (2015). Beyond the hype: Big data concepts, methods, and analytics. International Journal of Information Management, 

35(2), 137–144. 

[10] Aldridge, I. (2013). High-frequency trading: A practical guide. Wiley. 

[11] Bollen, J., Mao, H., & Zeng, X. (2011). Twitter mood predicts the stock market. Journal of Computational Science, 2(1), 1–8. 

[12] Wamba, S. F., Akter, S., Edwards, A., Chopin, G., & Gnanzou, D. (2015). How big data can make big impact. International Journal of Production 

Economics, 165, 234–246. 

[13] Mikalef, P., Krogstie, J., Pappas, I. O., & Pavlou, P. (2020). Investigating the effects of big data analytics capabilities. Information & Management, 

57(2), 103–169. 

[14] LaValle, S., Lesser, E., Shockley, R., Hopkins, M. S., & Kruschwitz, N. (2011). Big data, analytics and the path from insights to value. MIT Sloan 

Management Review, 52(2), 21–32. 

[15] Günther, W. A., Rezazade Mehrizi, M. H., Huysman, M., & Feldberg, F. (2017). Debating big data. Journal of Strategic Information Systems, 26(3), 

191–209. 



International Journal of Research Publication and Reviews, Vol (7), Issue (2), February (2026), Page – 1574-1580                         1580 

 

[16] Akter, S., Wamba, S. F., Gunasekaran, A., Dubey, R., & Childe, S. J. (2016). How to improve firm performance using big data analytics. International 

Journal of Production Economics, 182, 113–131. 

[17] Davenport, T. H., & Harris, J. G. (2007). Competing on analytics. Harvard Business School Press. 

[18] Sun, Z., Sun, L., Strang, K., & Zhang, Y. (2018). Big data analytics for enterprise financial performance. Industrial Management & Data Systems, 

118(5), 1005–1026. 

[19] Cao, G., Duan, Y., & Li, G. (2015). Linking business analytics to decision-making effectiveness. Decision Support Systems, 75, 13–26. 

[20] Varian, H. R. (2014). Big data: New tricks for econometrics. Journal of Economic Perspectives, 28(2), 3–28. 

 


