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ABSTRACT : 

This study conducts a comparative analysis of stock performance across three key sectors in India: the automotive industry, banking sector, and IT services. By 

examining the stock prices of leading companies—Tata Motors, Mahindra & Mahindra, Maruti Suzuki, ICICI, HDFC, Axis Bank, Infosys, TCS, and Wipro—from 

2019 to 2023, this research aims to identify patterns, trends, and the overall resilience of each sector in the face of economic fluctuations. The automotive sector 

shows a varied trajectory with a significant rise in Tata Motors' stock price, indicating its potential growth and increasing investor confidence. In the banking sector, 

the rise of private banks like ICICI and HDFC reflects growing consumer trust and the sector's robust performance. The IT services sector, represented by industry 

leaders Infosys, TCS, and Wipro, reveals consistent growth, albeit with some fluctuations, highlighting the sector's adaptability and significance in India’s economy. 

The vision of this project is to provide insights into sectoral performance to aid investors in making informed decisions. By understanding the stock performance 

trends over time, investors and stakeholders can better anticipate shifts in market dynamics, enabling them to align their portfolios and strategies to maximize 

returns. Furthermore, this analysis can support policymakers in assessing which sectors need more support or regulatory adjustments to foster balanced economic 

growth.  
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INTRODUCTION OF THE STUDY : 

In an era of rapid economic transformation and technological advancement, the performance of stocks across various sectors offers critical insights into 

market dynamics. This study focuses on a comparative analysis of stock performance within three significant sectors of the Indian economy: Information 

Technology (IT), Banking, and Automobile. By examining major players in each sector—Infosys, Wipro, and TCS in IT; Axis Bank, ICICI Bank, and 

HDFC in Banking; and Tata Motors, Maruti Suzuki, and Mahindra & Mahindra in Automobile—this research seeks to uncover patterns, trends, and the 

underlying factors influencing stock performance. 

This study aims to analyse stock performance metrics, including return on investment, volatility, and market trends, to draw meaningful comparisons 

between these sectors. By leveraging historical data and performance indicators, we will explore how external factors, such as economic policies, 

regulatory changes, and global market trends, affect these companies differently. The findings will provide investors and stakeholders with actionable 

insights into sector-specific performance, aiding in strategic investment decisions. 

Ultimately, this research contributes to a deeper understanding of the interconnections between sectors and their respective performances in the stock 

market, enabling a more nuanced approach to investment strategy and risk management in a rapidly evolving financial landscape. 

SCOPE OF THE STUDY 

• The scope of this study on the comparative analysis of stock performance across different sectors will focus on three key sectors of the Indian 

economy—Information Technology (IT), Banking, and Automobile. 

• It will specifically analyse the stock performance of major companies within these sectors: Infosys, Wipro, and TCS (IT); Axis Bank, ICICI 

Bank, and HDFC (Banking); and Tata Motors, Maruti Suzuki, and Mahindra & Mahindra (Automobile). 

• The analysis will cover a defined historical period, such as the past five allowing for a comprehensive examination of trends and performance 

fluctuations over time. 

• This timeframe will enable the study to capture the impact of significant economic events and market conditions. 

• The study will utilize various quantitative metrics to evaluate stock performance, including share price, sales data, return on investment (ROI).  

• Qualitative factors such as company announcements, industry news, and macroeconomic indicators will also be considered. 

• The research will draw on a variety of data sources, including financial reports, stock market databases, industry publications, and economic 

reports. This will ensure a robust analysis supported by credible data. 

http://www.ijrpr.com/
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NEED OF THE STUDY 

• This study will help investors identify which sectors are more resilient during downturns and which might be more susceptible to adverse 

conditions. 

• The IT sector is heavily driven by technological advancements and global demand, the Banking sector is influenced by interest rates and 

regulatory changes, and the Automobile sector is affected by consumer behaviour and economic cycles.  

• By analysing stock performance in these sectors, the study can provide insights into broader economic health and potential growth areas, 

informing policymakers and economists about sectoral contributions to GDP and employment.  

• This study aims to uncover potential investment hotspots by examining historical performance and economic indicators. 

• The findings of this study will contribute to the academic literature on stock market performance and provide practical insights for finance 

professionals, enhancing the body of knowledge in investment strategy and financial analysis.  

• In summary, this study is needed to bridge the gap between theoretical financial concepts and practical investment strategies, offering valuable 

insights into the comparative performance of key sectors in the Indian stock market. 

REVIEW OF LITERATURE : 

• Deka, Sharma, and Tiwari (2024) examine the incidence of speculations on equity returns in the Indian share market: The study 

analyses data from 150 listed companies over a four-year period to understand how speculative trading influences stock performance. The 

objective is to identify the extent to which speculation affects equity returns, particularly during periods of market volatility. The methodology 

includes econometric models to analyse the relationship between speculative trading volumes and stock returns. Key findings indicate that 

speculation significantly impacts equity returns, with higher speculative activity correlating with increased price volatility. This suggests that 

speculative trading can lead to short-term price distortions in the market. Overall, the research highlights the role of speculation in shaping 

investment outcomes in the Indian stock market, providing important insights for investors and regulators regarding market behaviour. 

• Suresha et al. (2022) explore how including Environmental, Social, and Governance (ESG) factors affects the price, liquidity, and 

financial performance of Indian stocks listed on the BSE and NSE ESG indices:The study analyses data from 50 companies over a three-

year period to assess the influence of ESG inclusion. The methodology involves statistical techniques to compare the performance of ESG-

inclusive stocks against non-ESG stocks. Key findings reveal that ESG inclusion positively impacts stock prices and liquidity, suggesting that 

investors are increasingly valuing sustainable practices. Additionally, companies with strong ESG performance tend to show better financial 

results. This research highlights the growing importance of ESG criteria in investment decisions and its potential benefits for companies and 

investors alike. Overall, the study contributes to understanding how ESG factors influence the Indian stock market landscape. 

• Sinha (2023) conducts a sectoral performance analysis of the Indian stock market to understand how different sectors perform over 

time: The study examines data from various sectors, including IT, finance, and consumer goods, using a sample of 100 companies listed on 

the National Stock Exchange. The methodology includes performance metrics such as return on investment (ROI) and price changes over a 

five-year period. Key findings indicate that the IT and finance sectors consistently outperform others, showing higher returns and resilience 

during market fluctuations. This suggests that sector selection can significantly impact investment outcomes. The research emphasizes the 

importance of understanding sector dynamics for investors aiming to optimize their portfolios. Overall, the study provides valuable insights 

into which sectors offer better performance in the Indian stock market, aiding investors in making informed decisions. 

• Sen and Dutta (2022) focus on designing and analysing optimized portfolios for selected sectors of the Indian stock market: The study 

uses data from various sectors, including technology and healthcare, analysing a sample of 50 stocks. The objective is to identify the best 

combinations of stocks that maximize returns while minimizing risk. The methodology involves using modern portfolio theory and 

optimization techniques to create balanced portfolios. Key findings reveal that sector-specific portfolios can yield higher returns compared to 

broader market portfolios, indicating the importance of sector selection. The research highlights how diversification within sectors can enhance 

investment performance. Overall, the study provides practical insights for investors looking to optimize their portfolios in the Indian stock 

market, emphasizing strategic stock selection based on sector performance. 

• Fani band and Jadhav (2024) investigate how sensitive the Indian stock market is to both macroeconomic and non-macroeconomic 

factors at the industry level: The study analyses data from 20 different industries, using a sample of stocks over a five-year period. The 

objective is to understand which factors—such as interest rates, inflation, and industry-specific events—have the most significant impact on 

stock performance. The methodology includes regression analysis to evaluate the relationship between these factors and stock returns. Key 

findings indicate that macroeconomic factors, especially interest rates and inflation, have a strong influence on stock prices, while non-

macroeconomic factors also play a critical role in specific industries. This highlights the complexity of stock market reactions to various 

influences. Overall, the research provides valuable insights for investors and policymakers, emphasizing the need to consider both types of 

factors when analysing stock market movements in India. 

OBJECTIVES OF STUDY : 

• Identify and recommend the best sector for investment based on performance metrics, risk assessment, and growth potential. 

• Examine the resilience of each sector during economic fluctuations and market downturns, assessing how external factors influence stock 

performance. 

• Analyse the growth potential of each sector based on market trends, technological advancements, and consumer demand. 
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RESEARCH METHODODLOGY : 

The primary objective of this research is to conduct a comparative analysis of stock performance across various sectors using financial metrics, with a 

focus on Simple Moving Average (SMA) and trend analysis. 

RESEARCH DESIGN 

A research design is the way or the methods or the procedures followed to conduct scientific research. This study will utilize a quantitative research 

design, employing statistical methods to analyse historical stock price data from different sectors. 

DATA COLLECTION : 

SECONDARY DATA 

Secondary data refers to information that has already been collected and published by others, rather than data gathered through experiments or surveys. 

In the context of a comparative analysis of stock performance, secondary data plays a crucial role in providing a foundational understanding of market 

trends and company performance. This data includes the historical prices of stocks over a specified period, typically including monthly closing prices. 

Historic share price data can be obtained from financial databases like Bloomberg, Yahoo Finance, Google Finance, or stock exchanges. Support findings 

with previously established research, enhancing the credibility and depth of the analysis. Sales data encompasses the revenue generated by a company 

from its operations over specific periods, often reported quarterly or annually. 

This information is typically found in a company's financial statements, specifically the income statement, and can be accessed through annual reports, 

SEC filings, or financial information platforms. 

TOOLS USED 

SIMPLE MOVING AVERAGE METHOD 

The SMA is the average of a selected range of prices, usually the closing prices of a security, calculated over a specific number of periods. It is called 

"moving" because it continuously updates as new data points are added, and older data points are removed. 

 

TREND ANALYSIS 

Trend analysis is a key component of financial and market analysis that involves examining historical data to identify patterns, directions, and movements 

over time. This method is essential for investors, analysts, and traders as it helps to forecast future price movements and make informed investment 

decisions. Trend analysis refers to the practice of reviewing historical data, particularly stock prices or financial metrics, to determine the underlying 

direction (upward, downward, or sideways) of an asset over a specific period. It is based on the premise that past price movements can provide insights 

into future price behaviour. 

SIMPLE MOVING AVERAGE METHOD 

AUTOMOBILE SECTOR 

YEAR TATA MOTORS MAHINDRA & MAHINDRA MARUTHI SUZUKI 

2019 130.625 480.8944444 5625.811111 

2020 121.2458333 497.5152778 5422.476389 

2021 319.1180556 673.8527778 6131.661111 

2022 360.4027778 1006.855556 7166.570833 

2023 541.9805556 1263.85 8345.345833 

TABLE 4:1 SMA 

BANKING SECTOR 

YEAR ICICI HDFC AXIS BANK 

2019 376.2041667 1006.345556 609.6680556 

2020 348.3486111 981.5097222 810.9069444 
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2021 586.6527778 1258.927778 61.57847222 

2022 695.3375 1241.422222 653.1555556 

2023 799.7847222 1326.080556 835.4944444 

TABLE 4:2 SMA 

IT SECTOR 

YEAR INFOSYS TCS WIPRO 

2019 622.2972 1798.826 215.8833 

2020 808.6417 2028.757 248.7792 

2021 1362.293 2902.207 499.5708 

2022 1275.64 2758.156 354.5861 

2023 1186 2896.268 346.8389 

TABLE 4:3 SMA 

FINDINGS : 

• Tata Motors shows significant growth from 2019 to 2023, rising from 130.63 to 541.98. 

• Mahindra & Mahindra Also shows a steady increase from 480.89 to 1263.85. 

• Maruti Suzuki Consistent growth, but at a higher base, from 5625.81 to 8345.35. 

• ICICI shows Steady growth from 376.20 to 799.78. 

• HDFC’s Consistent growth, although the increase from 1006.35 to 1326.08 is relatively moderate compared to others. 

• Axis Bank shows a fluctuating trend with a drop in 2021 but recovery in subsequent years (from 609.67 to 835.49). 

• Infosys Growth peaked in 2021 (1362.29) but has since declined to 1186.00 in 2023. 

• TCS Consistent performance with slight fluctuations, ending at 2896.27 in 2023 

• Wipro Growth is relatively stagnant with minor fluctuations, ending at 346.84. 

• In the trend of sales of the company Tata Motors a marked improvement is observed in 2023, with sales climbing to 65,298.84. 

• In the trend of sales of the company Mahindra & Mahindra a notable recovery occurred in 2022, with sales increasing to 57,445.97, surpassing 

2019 levels. The trend score rose to 107.15, indicating growth 

• In the trend of sales of the company Maruti Suzuki Sales surged dramatically in 2023, reaching 112,500.8, with a trend score of 135.50. This 

represents a substantial increase compared to previous years. 

• In the trend of sales of the company ICICI the most substantial growth occurred in 2023, with sales reaching 83,942.97 and a trend ratio of 

175.09. 

• In the trend of sales of the company HDFC The most significant growth occurred in 2023, with sales reaching 127,095.86 and a trend ratio of 

163.90. 

• In the trend of sales of the company AXIS BANK The most substantial growth occurred in 2023, with sales reaching 64,553.81 and a trend 

ratio of 156.22 

• In the trend of sales of the company INFOSYS The sales jumped to 103,940 in 2022, representing a substantial increase of approximately 

21% from 2021 

• In the trend of sales of the company TCS Sales experienced a substantial jump in 2022 to 160,341, representing a growth of approximately 

17.9% from 2021. 

• In the trend of sales of the company WIPRO Sales rebounded in 2022 to 59,574.4, representing a notable increase of approximately 18.5% 

from 2021. 

CONCLUSIONS : 

The automotive sector has shown resilience post-2020, with significant rebounds in 2022 and 2023, likely influenced by consumer demand returning after 

pandemic-related disruptions. Motors’ growth may be attributed to a shift towards electric and hybrid vehicles, aligning with market trends’ Bank remains 

a leader in the sector, demonstrating strong fundamentals and customer trust. ICICI upward trend signifies its effective responses to market demands, 

while Axis Bank's recovery suggests it is adapting to competitive pressures. The IT sector has seen significant demand for digital transformation services. 

TCS’s growth may reflect its strong alignment with market needs. Infosys and Wipro need to reassess strategies to regain competitive positioning and 

stabilize growth. 
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