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ABSTRACT:

Sustainable entrepreneurship is a new field that tries to find a balance between making money and being socially responsible and caring for the environment. This
paper examines the dual challenges and opportunities that sustainable entrepreneurs encounter in today's rapidly evolving market. Some of the biggest problems
are high start-up costs, trouble getting funding, complicated rules, not enough resources, and resistance from the market. There are also a lot of chances, though,
thanks to new business models, working with stakeholders, new technologies, more educated customers, and government policies that help. This paper aims to

clarify how sustainable entrepreneurs can navigate challenges and leverage opportunities to create impactful enterprises that promote a more sustainable future.

Keywords:
. Environmental Sustainability
. Sustainable Entrepreneurship
e  Economic Viability
e  Government Policies
e  Funding Opportunities
. Renewable Energy
. Social Activities

Introduction

Entrepreneurship has never been more important for promoting sustainable development than it is now, when social inequality, resource depletion, and
climate change are all big problems around the world. When you run a business that is sustainable, you make money while also helping people and the
environment. This dual focus is good for society and will help businesses stay in business as the market becomes more moral. People are becoming more
aware of how their choices affect the environment, which is why there is a growing demand for goods and services that put sustainability first. On the
other hand, sustainable businesses have to deal with more problems to meet this demand. Some of these problems are not having enough money, not
being able to sell things, not being able to follow the rules, and not having enough resources.

Opportunities for Sustainable Entrepreneurship
Innovative Business Models:

Sustainable entrepreneurs are in a good position to come up with new business models that can change the way old ones work. These businesses can offer
unique value propositions that eco-friendly customers will like by focusing on sustainability.

Collaboration and Networks:

Sustainable entrepreneurship can be more successful when businesses, NGOs, the government, and other groups work together. Working together can
lead to shared resources, knowledge sharing, and more power to make rules. .

Emerging Technologies:
Thanks to new technologies, sustainable entrepreneurs now have access to new tools that help them run their businesses more efficiently and save money.

New ideas like renewable energy systems, technologies that help cut down on waste, and digital platforms for sharing resources can make things run
much more smoothly
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Consumer Awareness and Demand.:

There is a big chance for businesses that are good for the environment as more people learn about environmental issues. Business owners can take
advantage of the trend of more people looking for eco-friendly products by making sure their products meet what customers want.

Policy Support:

Entrepreneurs can do business more easily when government policies are more supportive of sustainability. Some of the costs of running a green business
can be covered by incentives like grants, tax breaks, and subsidies for green projects

Key Challenges in Sustainable Entrepreneurship

High Initial Costs:

One of the biggest problems with sustainable entrepreneurship is that it costs a lot of money to get started. Getting started with sustainable practices is
very expensive, which is one of the biggest problems with sustainable entrepreneurship. Entrepreneurs often find it hard to explain why they should spend
money on these things because it takes a long time for them to pay off

Limited Access to Funding:

It's hard for entrepreneurs to get the money they need to start their businesses. Traditional sources of funding may not be as willing to support projects
that put sustainability first because they see risks and unknowns in long-term returns

Regulatory Complexity:

Following complicated rules and regulations can be very hard to do. Business owners need to come up with new ideas and stay profitable while also
making sure they follow all the environmental rules.

Resource Constraints:

A lot of sustainable business owners don't have a lot of money, which makes it hard for them to buy the tools they need or grow their businesses. This
includes issues with human capital, where it is still hard to find and keep skilled workers

Market Resistance:

When people buy things, they might not always care about how long they last, which can make it hard to sell. Entrepreneurs need to find ways to talk
about the benefits of their eco-friendly goods or services that go beyond how they help the environment.

Social Outcomes

As they build their supply chains, businesses that are good for the environment also build complex social networks. With the help of local middlemen,
the H.G. Group set up an artisan base in ten Indian states. The Desi Hangover business owners held workshops on how to make shoes at the border
between Maharashtra and Karnataka. They taught village-based cobbler artisans how to make a world-class product. By helping the rural economy in
India's hinterland, both businesses can break the cycle of poverty, urban migration, and economic instability. This also protects the country's history and
keeps its traditional arts and crafts safe. They are helping the craftsmen's future by giving them education and training, which will help them move up in
society. The owners of the businesses have gone beyond their businesses and are now very involved in helping their social networks grow. Both of these
companies want to keep the quality of their goods high and teach customers how their purchases affect the lives of the people who make them.

The Future of Entrepreneurship in India

The future of entrepreneurship in India is bright because the government keeps supporting it, investors are becoming more interested, and there is a
growing culture of innovation. But if you want to keep this momentum going, you still need to deal with issues like getting loans, complicated rules, and
skill development. Business owners also need to make sure that their business models are open to everyone and will last for a long time.

Their plans should include social impact and environmental sustainability, which is in line with what is happening around the world and will help them
succeed in the long run.
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Conclusion

Starting a business in a developing country like India is hard, but it also has a lot of chances. The market is always changing, new technologies are always
coming out, and the environment is always supportive, which makes it easy for entrepreneurs to start businesses. The Indian School of Business and
Finance is one of the best places in Delhi to get an honors degree in economics. It helps people start their own businesses by giving them education,
advice, and chances to meet other people. By making jobs, encouraging new ideas, and taking advantage of opportunities, Indian entrepreneurs can help
the economy grow. Becoming an entrepreneur isn't easy, but Indian businesspeople can do great things and leave a mark on the world stage if they are
strong, creative, and think strategically.
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