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ABSTRACT

Corporate Social Responsibility (CSR) is a way for companies to keep themselves in check so that they can help society and protect the interests of their shareholders.
It is very important for making businesses that are good for society and last a long time. Businesses need to know how CSR and sustainability are related in order
to meet social expectations and do well socially, economically, and environmentally. A long-term, all-encompassing approach to CSR can help make the SDGs and
sustainability more meaningful. A business must have CSR that is in line with its goals and values in order to be socially and environmentally responsible.

Keywords: CSR, business organization, society, sustainability, and sustainable development.

1. Introduction

Companies use CSR strategies to help them be better for the environment, the community, and their bottom line. They are moral actions that make the
world a better place and help it move forward. CSR is a powerful tool for sustainability, and it should be used as part of a long-term, all-encompassing
plan for sustainability to fix social problems. Sustainability aims to uphold systems capable of enduring indefinitely, whereas CSR incorporates the social
aspects of sustainability, thereby promoting a socially sustainable organization. Combining CSR and sustainability is the only way to create businesses
that are good for people and the environment. There are three main parts to sustainability: the economy, the environment, and society. CSR activities are
about doing what society expects of you in a moral and responsible way. This scholar aims to analyze the interconnection and synergy between CSR
practices and sustainability, viewing both as integral and discretionary components for corporate reputation.

2.Literature Review

There exists a substantial body of literature on Corporate Social Responsibility (CSR), sustainability, and sustainable development. Scholars have
investigated the societal consequences of corporate decisions, the impact of corporate social responsibility (CSR) on the social structure, and CSR's role
in mitigating social issues. Carroll's CSR model aims to implement CSR practices and initiatives, while Fifka's definition is more centered on business.
Numerous studies have examined various aspects of CSR, and the Brundtland Report defines sustainability as fulfilling present requirements without
hindering future generations in addressing their own needs. Other studies have looked into how CSR affects socio-economic development, how CSR and
sustainability are linked in the global economy, and how Indian companies are helping to reach the Sustainable Development Goals (SDGs). This study
aims to integrate CSR and sustainability, asserting that certain areas require distinct pathways for thorough examinations.

Objectives of the Study

The present study has the following objectives:

e  This text aims to provide a comprehensive understanding of Corporate Social Responsibility (CSR), sustainability, and sustainable
development.

e  The study aims to explore the significance of Corporate Social Responsibility (CSR) in promoting sustainability.

e  Theaimis to propose strategies to expedite ethical CSR practices, thereby enhancing social, economic, and environmental performance.

3. Research Problems

Research problems as identified in the present study are mentioned below: -

e  The lack of a consistent and universal understanding of the terms CSR, sustainability, and sustainable development is a significant issue.
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e  The text highlights the diverse perspectives and efforts of various individuals regarding the contribution and achievement of the Sustainable
Development Goals (SDGs).

. CSR spending is often viewed as a mandatory obligation for business organizations.

. Businesses are frequently violating ethical principles, values, and regulations.

4. Methodology

The study is normative and qualitative, using description, interpretation, analysis, and prediction methods. It consults original works on CSR,
sustainability, and sustainable development, as well as articles from various journals, and uses an online information collection system.

5.Conceptualising CSR

Corporate social responsibility (CSR) is a way for businesses to be responsible and moral while still meeting the needs of society. Businesses can regulate
themselves this way. It is a way for groups to be responsible to themselves, their stakeholders, and the public without needing help from others. CSR
means doing things that are responsible, fair, open, and moral for society. It is an important part of a company's plan, and it focuses on social, humanitarian,
and environmental issues. The main idea behind CSR strategy is that "doing good is good for business.” This includes making money, keeping costs
down, improving the brand, and getting good employees. It also focuses on helping with sustainable development, protecting the environment, making
connections with the public, and improving a business's image. Centrality, specificity, proactivity, voluntarism, and visibility are all parts of CSR.

Scholars say that CSR is the social responsibilities and effects that come with business success. Bowen, who is known as the "father of CSR," said that
businesses have a responsibility to make decisions and policies that fit with the goals and roles of society. The focus shifted to social responsiveness,
which is how well businesses can respond to social pressures and expectations. Carroll (1979) defined social responsibility as encompassing the economic,
legal, ethical, and voluntary expectations of society.

Scholars like Wood, Carroll, Burke, Logsdon, Froome, Reed, and others looked into the idea of Corporate Social Responsibility (CSR) practices in the
1990s. The idea of CSR is always changing. It is based on the 1SO 26000 standard and links businesses to sustainability. It also requires honest and moral
behavior. For a business to be socially responsible and handle social, environmental, and other problems, it needs to have good CSR plans. The idea
behind CSR is that businesses should care about more than just making money and getting bigger. They should also think about what society as a whole
needs and how healthy it is. CSR is about how profits are used and whether or not they are used in a way that is good for everyone. In today's world of
digital transformation, working together to make CSR practices can help meet community needs by combining sustainability with making value for
everyone. There are now a lot of different CSR theories and models because more people and businesses are learning about CSR.

6.Conceptualising Sustainability

The Latin words "sustinere” (up) and "tenere" (to hold) mean to support, maintain, uphold, or endure. It is the amount of time that a process or business
can go on without using up natural resources. Carlowitz (1645-1714) came up with the idea of sustainable forest management, and Ernst Bassler's
""Strategy to Progress" (1972) built on that idea. Finding ways to meet the needs of society without making it harder for future generations to do the same
is what sustainability is all about. It's not just about fairness, environmentalism, and growth; it's also about reaching a country's goals and dealing with
the problems that come up when the economy, environment, and society are all better than each other. To keep things in balance as the landscape changes,
many cultures have practiced sustainability throughout history. It means a goal that lasts a long time and helps people, countries, and the whole world
make decisions. .

7. Sustainability and Sustainable Development

People often use the words "sustainability" and "sustainable development" to mean the same thing, but they are not the same thing. Sustainability is about
long-term goals, while sustainable development is about how to get to those goals and the steps to take. Both are historical processes that take place over
time, and sustainability includes social, economic, and environmental factors. UNESCO thinks that sustainability is a long-term goal and that sustainable
development is the steps and processes needed to get there. The Earth Summit in 1992 talked about how to make the world a fair, peaceful, and long-
lasting place to live in the 21st century. The other hand, Agenda 21 stresses how important it is for people to be involved in making decisions about
sustainable development. Both of these ideas are very important for making the world a better, safer, and more sustainable place to live. In 2015, the UN
adopted the "2030 Agenda for Sustainable Development: Transforming the World." This plan has 17 Sustainable Development Goals, such as solar
energy, green space, and sustainable finance

8.CSR: An Ethical Imperative to Sustainability

Businesses make a very important promise to social sustainability when they say they will be socially responsible. It fits with their mission and values
and is necessary for long-term success.
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Starting businesses that are good for the environment and society requires a lot of work on CSR programs and sustainable development. Sustainable
development aims to fulfill societal needs using available resources. CSR strategies help businesses do well in the economy, the environment, and society.
Businesses need to make a clear CSR framework that takes into account how society's expectations are changing if they want to be responsible for CSR.
CSR is good for society and a good way to keep things going.

Sustainability means that companies do things that are good for people and the environment. These groups protect natural resources, cut down on waste,
and lower emissions through CSR programs. By using sustainable practices in their work, they can help with issues related to environmental sustainability,
raise awareness about the environment, and support efforts to protect it. Some companies that work to protect the environment are Walmart, Johnson &
Johnson, Ford, Disney, Walgrech, and Samsung.

CSR and sustainability are related because they both promote being responsible and having a good effect on society. Taking care of employees, meeting
the needs of stakeholders, and meeting the needs of society as a whole are all important parts of CSR programs. Putting CSR policies first helps companies
improve their brand's image and build strong relationships with stakeholders. Following CSR standards is good for business, and companies can help
society by thinking about how their actions affect communities. Ethically using CSR practices can help the environment and make important people and
groups more valuable in the long run. Companies can gain a lot from CSR strategies that are socially responsible and environmentally friendly.

Companies can make money in an ethical way without giving up their profits because CSR practices and sustainability are linked. CSR helps companies
stand out from the competition by making their brands stronger. It is possible to make money and be socially responsible at the same time. Ethical CSR
practices make products better, build trust, encourage collaboration, and attract investors, all of which are good for the company in the long run. It's the
law to combine CSR with sustainable practices, and it also helps businesses make money, so it's a big part of sustainability. So, the best way to solve this
problem in the long run is to combine CSR with eco-friendly practices.

By using CSR practices, businesses can be more eco-friendly and reach their triple bottom line goals. Potter and Reinhardt (2007) assert that businesses
should amalgamate CSR and sustainability to achieve ethical social integrity, economic prosperity, and environmental responsibility. CSR programs can
help people and the environment in many ways, such as by coming up with new ideas, improving the brand image, and getting employees more involved.
Corporate social responsibility (CSR) and sustainability are important for making the world a fair and just place. They help keep a balance between doing
the right thing for society, making money, and taking care of the environment.

CSR practices that are responsible and long-lasting are linked to an organization's long-term success. CSR strategies can help the environment and society
by bringing together social and environmental issues, creating shared value, getting stakeholders involved, promoting supply chain sustainability, and
encouraging teamwork. People can be inspired to change their behavior and create a culture of sustainability by CSR leaders. Unilever's Sustainable
Living Plan, Apple's Supplier Responsibility Program, IKEA's Invest in Wind and Solar Power, and Dell's CSR

Performance are all examples of how important it is to have a strong, consistent, and ethical CSR strategy.

Companies need leaders with different values, traits, and ways of thinking to move CSR and sustainability forward. We need a new way of leading to
reach these goals in the complicated world of global business. Leaders need to find long-term solutions, use Al to its fullest, care about people, and meet
society's needs. CSR leaders need to have skills, knowledge, productivity, and value-added measures to deal with problems with sustainability. Yuki
(1998) says that good leaders can help organizations adapt to new situations by constantly bringing them back to life. A leader's effectiveness depends
on how well they can adjust to a changing environment.

It's hard to tell the difference between Corporate Social Responsibility (CSR) and Environmental, Social, and Governance (ESG) in the business world.
Modern multinational corporations (MNCs) and organizations are putting a lot of effort into environmental issues and sustainable practices. Companies
can now use technology to figure out what their CSR efforts mean for them. Businesses need to be persistent for sustainability to work. They should also
plan to do CSR to make things better for themselves and for society.

9.Evaluation and Findings

CSR practices are very important for making the world a better place and for coming up with new ideas for the future. But there are some problems
and limits with these practices. Critics say that CSR practices are hard to understand and that there is no systematic compliance chart, which makes it
hard to tell if they work. A lot of businesses think that CSR spending is a burden instead of something that helps society. They care more about following
the rules than making a difference. The word “sustainability” doesn't mean much, and it's not possible to keep everything going forever. There are both
internal and external problems that make it hard to reach sustainability goals. For example, dishonest marketing can make people confused and not trust
you. Some academics view sustainability as a utopian ideal due to complex challenges. Sustainability is still a necessary and useful idea, even with these
problems. The link between sustainability and CSR activities can meet the most recent social expectations.

e  The integration of the latest social expectations into the CSR framework enables business organizations to contribute to a sustainable world
and achieve long-term success.

. Integrating CSR and sustainability can minimize environmental impact by reducing waste, conserving energy, and using renewable sources.

. Business organizations can enhance their CSR policies by prioritizing transparency, fair practices, collaboration, and consumer satisfaction,
which not only benefits people and the planet but also builds trust, brand reputation, and long-term value.
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. Mandatory CSR spending should be viewed as an opportunity for society's long-term benefit.

. Businesses should prioritize Corporate Social Responsibility (CSR) as a core component of their business strategy for long-term success.

10.conclusion

Companies are putting more and more importance on CSR and sustainability because they help them make smart choices and do things that are good
for people and the planet. New ideas like Development Impact Bonds and Pay-for-Performance make CSR projects more open and accountable. The EU's
Corporate Sustainability Due Diligence Directives are meant to help make the move to sustainability fair. CSR and sustainability can work together to
make businesses more responsible and help the planet stay green. Businesses must actively work toward a greener, better, and more sustainable future to
keep people and the planet safe.
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