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ABSTRACT

GST is the only one circuitous assessment for the entire country. This expense strategy is most certainly going to be useful to smoothen the exchanges among
states and furthermore among different countries.

This duty is applied on supply of Goods and Services. Furthermore, GST is pertinent on esteem augmentations on additional levels. This will stay away from
the Cascading Effect. As before GST, charge was independently suggested on available costs of labour and products. GST strategy has cancelled different
charges in India, for example, Central Excise Duty, Sales Tax, Additional Custom Duty, Service Tax, Tank, Purchase Tax, Advertisement Tax and Octroi
and so on.

INTRODUCTION

A set rate of indirect tax known as “goods and service tax," or GST, is applied to each delivery of goods and services. Based on the idea of "ONE
NATION ONE TAX," it is a national tax that aims to combine various indirect taxes. In India, numerous indirect taxes have been replaced by it,
including central sales tax, value-added tax (VAT), and excise duty.

On March 29, 2017, the parliament enacted the Goods and Service Tax Act, and on July 1st, 2017, it went into force.
GST has been introduced with a view to replace most of the indirect taxes in the country. In addition to that, GST aims to accomplish the following:
It eliminates the flowing impact of the backhanded duties on a solitary exchange. It additionally permits the embarking for earlier charges that are
connected with similar exchanges as the information tax break. Under GST, the duty is pertinent just on the net worth added during each phase of
the store network.
e It creates a standard market in India with a national framework for revenue collection and prevents tax evasion. In comparison to the
recent abnormal spending laws, the GST regulations are unquestionably stricter. The goal of the GST cross-country surveillance system
is to make it easier to identify defaulters and duty evaders.

e |t getsrid of the flow effect that backhanded duties have on a single transaction. It also allows for the beginning of early fees related to
such exchanges as the information tax break. Only the net worth added throughout each stage of the shop network is subject to GST
charge.

e By proposing a combined obligation similar to GST, the public authority hopes to reduce the amount of documentation that was required
under the previous tax collecting structure. The idea is to help businesses reduce overall costs associated with business processes and
increase their performance by providing them with an easy-to-use evaluation recording system.

e It helps to incorporate the majority of backhanded charges into a single tax collecting framework, which lessens the burden of
consistency for citizens and streamlines the public authority's process of organising duties. This tax collecting framework's main goal is
to enhance consistency and work on the entire charge-settling process. In contrast to the previous roundabout fees, almost every step of
the GST process—including registration, documentation of returns, discounts, and e-way bill age—is now done online.

e Increasing the duty base in India is one of the main goals of the GST. A business's turnover determined the enrollment restrictions for
the majority of previous backhanded charges. Since the GST keeps track of all labour and product exchanges throughout the nation,
there is a more notable extension for an increase in the number of businesses falling within the expenditure enrollment net.
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REVIEW OF LITERATURE

Sarthak Sengupta, Apoorva Dhuria and Tina Munjal in their joint paper titled “A study on Goods and services Tax (GST)”’ discussed on the
topic in detail.
First, their first discussion was related to GST in Indian economy.

»  The Goods and Services Tax is referred to as GST. The organisations were required to pay a number of indirect assessments prior to the
implementation of the Goods and Services Tax. Next came one of the biggest and most important changes to the money, the GST. The
main idea is to implement a redesigned duty structure that is imposed on financial activities and will aid in raising the organisations' level
of proficiency. This extensive environmental fee is gathered during the production, sale, and consumption of labour and goods. Except for
a few on which states and municipal toll levies, almost all roundabout assessments have been replaced by GST. Approximately 160
countries have implemented the Goods and Services Tax (GST) in place of indirect taxes. The state collects GST at the point of labour and
product use. This suggests that the allegation is based on an aim. India has implemented a dual GST approach, meaning that both the central
government and the states would levy taxes on goods and labour. Finally, the GST was implemented, going into effect on July 1st, 2017.
SGST is the name given to the state-collected GST. CGST is the name of the focused GST that the Centre collects. The assessment pertinent
to exchanges inside associate areas without council, such as Daman and Diu, Chandigarh, and Lakshadweep islands, is called UTGST, and
itis collected by the Union domain. The cost appropriate on highway and import exchanges is called IGST, and it is collected by the Centre.

In continuation, need of GST in India’s discussion followed.

>  The presentation of GST is one of the significant stages of monetary change in the country. GST is essentially summation of different state
and focal charges into a one single duty. GST helps in decrease of twofold tax assessment, flowing impact, issue of characterizing charges,
assortment of expenses and so on. GST made a more extensive duty base, legitimization of expense design and harmonization of state and
Center organization. Before GST there were different VAT rates the nation over which contrast from one state to another yet with the
presentation of GST, there is a uniform duty framework the nation over and the expenses are split between the state and the central
government.

Hence, the conclusion that follows is:

>  The execution of GST has given a positive thought in 150 nations across the world, and it will give a positive effect on the Indian help
area. It will expand the GDP without a doubt however it will require a year to show the impact on the grounds that monetary development
may not hop right away, yet its valuable for the economy of the country. Thus, we can close by expressing that the execution of GST will
give help to the makers and buyers by giving them input tax break setoff.

2" Research Paper

Anand Nayyar and Inderpal Singh in their joint discussion on the topic “A comprehensive analysis on Goods and Service Tax (GST) in India”
exchanged thoughts about the taxation system before and after GST.
So, let us have an insight of the system of taxation prior to GST.

»  Tax policies play a pivotal role in the progress of any nation and directly impact its economy in terms of efficiency and worth. The entire
pay distribution process is handled by a good tax collection strategy, which also generates charge incomes for the federal and state
governments. This can lead to a general benefit in the nation's foundation, security, public amenities, individual security, and commaodities.
The whole framework for imposing backhanded accusations is governed by India's Constitutional provisions. Article 246 of the Seventh
Schedule grants the Central and State Governments the authority to impose tariffs and collect backward charges on the basis of labour and
product exchanges. The methodology for assessing taxes varies across manufacturers based on the amount of money offered or the volume
of imports or goods. In the event that a movement becomes accessible, roundabout tax assessment assortment frameworks are designed to
enforce obligations and collect comparable items. They are founded on the principle of commencement. The following figure shows the
tabular representation of the taxation system as per article 246 of Indian Constitution System.

> Now, let us have a look on the taxation policy after introduction of GST from their research paper.Toward improved financial development,
worldwide exchange, and general advancement of the Indian economy, the Indian tax assessment framework caused misallocation of assets
and lower efficiency. In order to meet the corresponding aims, it became necessary to replace the existing duty structure with a new
mechanism for tax collection from labour and goods:

i Homegrown consumption accounted for the majority of the expense frequency.
ii. It is desirable that productivity improve and the Indian framework gains value.
iii. Charges should not be common throughout the burdening jurisdiction.
iv. The Indian market should be included under its own separate category inside the regular market.
V. Improvement of the rationale for beneficial federalism.

>  Thus, GST will achieve a stage change on the expense atmosphere by reallocating the weight of tax collection evenhandedly among
assembling and administrations. It will bring down the assessment rate by widening the expense base and limiting assumptions. It will
decrease contortions... [and] cultivate a typical market the nation over and diminish consistence costs. It will advance commodities. Maybe
more critically, it will spike development.
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39 Research Paper

This research paper is regarding GST in India: It’s impact on Indian Economy by the authors Dr. Neeta Deepaware and Dr. Shivangi Dwivedi.
They stated that GST, or the Goods and Services Tax, is a levy that customers must pay whenever they buy any products or services, including
food, clothing, gadgets, daily necessities, travel, and many more. The idea behind GST is that it's considered a "indirect tax," meaning that it's
imposed on the companies who make or distribute the goods and those that provide the services, rather than being paid directly to the government
by the public. The tax burden is normally factored into the vendors' pricing, and the amount that customers pay includes GST. Therefore, in the
majority of situations, the customer may become liable for paying taxes even if they do not file income taxes.
They also mentioned a few objectives of GST which are mentioned below:
> In order to implement the "One Nation, One Tax" principle The Goods and Services Tax (GST) has superseded a number of legacy
indirect levies. One advantage of a single tax is that the cost of a specific commodity or service is the same in all countries. Tax
administration is made simpler by having the central government decide the rates and rules. It may be necessary to introduce ordinary
law, such as that which deals with e-way bills for item delivery and e-invoicing for transaction reporting. Tax compliance is also
improved since taxpayers are not burdened by a plethora of go-back paperwork and deadlines.
Generally speaking, it's a single indirect tax compliance tool.

> Many former indirect taxes, such as provider tax, value-added tax (VAT), essential excise, etc., which were once assessed at a few
provide chain stages, were combined to comprise the majority of indirect taxes in India. Some taxes were governed by the federal
government, while others were under state authority. Every item or service was not subject to a single, central tax. GST was delivered
as a consequence. Every major indirect tax was combined into one under the GST. Both the authorities' administration of taxes and
taxpayers' compliance burden have been significantly lessened.

> In order to stop tax evasion India's GST regulations are significantly stricter than any of the previous indirect tax regimes. With regard
to GST, taxpayers are able to indicate which invoices supplied by their individual suppliers have the highest input tax credit score. In
this way, there is very little chance of saying enter tax credit on fictitious invoices. Additionally, the development of e-invoicing has
strengthened this goal. Additionally, the crackdown on defaulters is quicker and more effective in part because the Goods and Services
Tax (GST) is a national tax with a centralised surveillance system. As a result, the GST has significantly reduced tax fraud and tax
evasion in the area.

> Online processes that make doing business easier In the past, taxpayers faced several challenges while interacting with various tax
agencies under each tax law. With the exception of the online resubmission process, all assessment and reimbursement processes were
completed offline. GST strategies are now completed almost entirely online. One click may complete the entire process, including
registration, tax filing, refunds, and the creation of e-way invoices. It has improved India's overall ease of doing business and
significantly eased taxpayer compliance. A single portal for all indirect tax compliance, including the submission of GST returns and
electronic way bills, would also be made available soon by the government.

> They concluded that a significant development in India's indirect tax system that tackles several problems at once is the Goods and
Services Tax. It has made the structure more seamless and has avoided double taxes. At the time of consumption, the Goods and Services
Tax is a destination-based tax. It's possible that the introduction of the GST only temporarily benefited a small number of industries.
However, there are several long-term benefits for every industry.

4™ Research Paper

"GST: Impact on Indian Economy,"” written by Pallavi Kapila (2018) Since GST includes sales tax, service tax, VAT, and excise duty, an attempt
has been made to shed light on how GST can aid in simplifying the current tax system in India. The observer discovered that a major factor in the
expansion of the Indian financial system was the introduction of the Goods and Services Tax. Shortly, fewer market economy disturbances and
better resource allocation within the industry might result from India's more rational and fair tax structure. Also, it has been mentioned that the GST
will boost GDP and exports from the US, enhancing economic welfare and returns on the capital, labour, and land inputs.

According to the report, the main goal of the GST system's restructuring is to make India's complicated indirect tax system simpler. The study also
discovered that a well-crafted GST is a compelling way to free yourself from the distortion of the current multiple taxation process and lessen the
cost of compliance.

The purpose of the study is to increase knowledge about the goods and services tax idea and its impact on the economy of India. It was observed
that the Goods and Services Tax (GST) may potentially guarantee the possibility of average profit for commerce, manufacturing, and farming.
Additionally, the analysis found that the Goods and Services Tax (GST) will have a positive impact on the Indian economy.
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RESEARCH METHODOLOGY

Among India's most important tax changes is the Goods and Services Tax (GST), which combines several indirect taxes imposed by the federal
and state governments into one cohesive tax system. GST has had a significant impact on companies, consumers, and the overall economy since it
went into effect on July 1, 2017. This study's methodology describes a qualitative investigation that will look closely at how the GST was
implemented, pinpoint problems that arose, and investigate related topics. This study aims to shed light on the complex environment surrounding
GST in India through the analysis of secondary data from various sources.

The study's qualitative research technique was used because it is well-suited to examining complicated phenomena like the difficulties and
implementation of the Goods and Services Tax. In-depth investigation, analysis, and comprehension of social, economic, and policy-related topics
are made possible by qualitative research. This study attempts to capture the many viewpoints, experiences, and narratives around GST by using a
qualitative methodology.

Secondary sources will be the main source of data for this investigation. Online databases, policy papers, industry publications, government reports,
news items, and academic literature are some examples of these sources. Secondary data offer a multitude of insights and information about several
facets of GST, such as its administrative procedures, economic effect, legal framework, and stakeholder viewpoints.

Maintaining the integrity and credibility of the research findings depends critically on the study's validity and reliability. The study takes a strict
approach to data collecting, analysis, and interpretation in order to improve validity. To reduce bias in the research process, evidence is corroborated,
conclusions are triangulated, and several data sources are used. To provide transparency and replicability of the study, extensive documentation of
research processes, methodology, and analytical approaches is kept. The correctness, coherence, and applicability of the study findings are evaluated
by peer review and expert validation.

The work complies with accepted norms of research conduct, such as academic honesty, methodological rigour, and ethical principles, to guarantee
trustworthiness. Robustness checks are performed to evaluate the stability and consistency of the study findings. These checks include sensitivity
analyses and inter-coder reliability tests. The study intends to generate reliable, credible, and practical insights on the obstacles and issues
surrounding the implementation of GST by adhering to these standards of validity and dependability.

The study does not use conventional sampling techniques because of the nature of secondary data analysis. Rather, to choose pertinent sources that
are authoritative, relevant, and fit for the study goals, purposive sampling is used. To ensure the comprehensiveness and credibility of the data, the
selection criteria give priority to authoritative sources, different viewpoints, and current publications.

Categorization, classification, and interpretation of the gathered secondary data are all part of the data analysis process. The use of content analysis
is utilised to discern significant themes, patterns, and trends concerning the implementation of GST, obstacles, and problems. Assuring a
comprehensive review of the data is achieved by repeated analysis, directed by the study objectives.

This study has certain drawbacks even with its strict approach. Initially, depending too much on secondary data might restrict the scope of analysis
when compared to primary research techniques. Second, the quality and accessibility of secondary sources might differ, which could have an impact
on the findings' dependability and comprehensiveness. Finally, the research may not have taken into account the viewpoints of other nations or
areas due to its emphasis on the GST implementation, difficulties, and concerns within the Indian context.

The present study concludes that the research technique offers a systematic framework for carrying out a qualitative investigation on the
implementation of GST, obstacles, and concerns. Through the use of secondary data analysis, the research hopes to provide insightful information
about the intricacies and workings of the GST in India. A deeper comprehension of the significance of GST for companies, legislators, and society
at large will result from the thorough analysis of the tax.

QUALITATIVE ANALYSIS
GST as a boon:

1. One India, One Tax, One Market is the main goal of the GST.

2. The inhabitants will find it easier to record IT returns and installations using an online framework with the help of IT framework.

3. Controlling acts of neglect and achieving transparency in interactions would both benefit from it.

4. GST cancels out the Cascading Effect.

5. The GST plan will affect the tariff structure, but not immediately; it will become apparent in the coming years. The Indian economy has been
using a continuous evaluation structure technique for endless years, and changing it would demand investment.

6. Finance managers' options for paperwork and filling out forms will be restricted.

7. It would lessen the problems with India's import and export policies.

8. Last but not least, it would remove the shattered citizens from the system.
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GST as a bane:

Every coin has a distinct side. Due to the ongoing use of antiquated evaluation methods that have been in use in the nation for countless years, it is
not easy to modify the responsibility structure plan. The following are the obstacles that the general public looks at at the foundational levels while
addressing the GST policy.

1. GST strategy is Customer Centralized Policy. So, the States having their portion in charge pay through old duty construction might confront a
gamble of losing their portion of pay at an unexpected. For ex. Maharashtra being the biggest useful state, it needs to leave its right on 14000 crores
of charge pay. Yet, for this angle, GST board has proactively incorporated the standard of paying remuneration to the states for their lost pay
through charges.

2. The GST plan excludes all commodities related to petroleum products. Products with a large potential market for everyday use are those in the
petroleum chemical industry. In fact, the GST has been banned from applying to the market tax set by agricultural market committees. For instance,
a state like Punjab has relaxed its requirement that employees pay half their salary under the GST plan.

3. Not to mention, the State Government will no longer have the freedom to make decisions and get a portion of the proceeds. Sales Tax Inspectors
had the ability to resolve duty-related disputes up until now, but this policy change will revoke that ability. The GST Board would have jurisdiction
over all GST-related cases, which will be a laborious process.

FINDINGS

We have gathered quite an information on GST due to this term paper. Let us list out the findings:

»  The proper introduction of GST, from where the idea of GST began, how was it implemented and when was it implemented:
In order to simplify indirect taxes and establish a single market between states, India needed a unified tax structure, which gave rise to
the Goods and Services Tax (GST). Under the direction of the Atal Bihari Vajpayee administration, it gained traction in the early
2000s and was expanded upon by specialized committees such as the Kelkar Task Force. Following a protracted debate, the
Constitution (122nd Amendment) Bill, 2014 was brought before Parliament, granting the federal and state governments the authority
to impose GST simultaneously.

>  To know about the objectives of GST along with the challenges it faced while implementation process: Simplifying the tax
structure, getting rid of tax cascades, unifying the market, expanding the tax base, and improving compliance were among the goals of
India's Goods and Services Tax (GST). However, there were obstacles in the way of its execution, including handling industrial
concerns, controlling public expectations, managing the transition, coordinating state and federal interests, and guaranteeing
technological preparedness.

>  To study other scholars’ viewpoints via research papers on the concerned topic: Reading through published research papers and
scholarly opinions is crucial to having a thorough understanding of the subject. Scholarly literature analysis offers insightful analysis,
a range of viewpoints, and empirical data on the topic at hand. Researchers can deepen their expertise, spot knowledge gaps, and
expand on previous study in the topic by looking at a variety of studies, hypotheses, and discoveries.

>  To have an idea of the GST rate structure at 0%. 5%, 12%, 18% and 28% and changes regarding the same: There are four
primary tax slabs under the Goods and Services Tax (GST) rate structure in India: 0%, 5%, 12%, 18%, and 28%. Depending on the
nature and perceived necessity of the commodity or service, these tariffs apply to various categories. Periodically, adjustments are
made to the GST rate structure in response to changes in the economy, governmental initiatives, and income needs. Gaining
knowledge of these rates and any modifications will help you understand the effects of taxes and customer behaviour.

>  To have an insight on the pros and cons of GST and to know it was actually a good decision or a bad one for the country:
Analysing the benefits and drawbacks of the Goods and Services Tax (GST) enables a well-informed assessment of the tax's effects on
the nation. GST has a number of obstacles, including the difficulty of compliance, early disruptions, and pricing changes, even as it
simplifies taxation, lessens cascading effects, and promotes a single market. Weighing the pros and downsides of the GST and taking
into account its long-term economic implications are necessary to determine if the decision was wise or foolish.

CONCLUSION

As we all have now become familiar with the topic of GST, let us end this term paper with the conclusion that the concept of GST was introduced
by the government to smoothen tax processes and bring business under a formal economy. There are various categories of products that falls in
different rate structures like at 0%, 5%, 12%, 18% as well as 28%. By reviewing the literature, we came to know the under sight of GST as there



International Journal of Research Publication and Reviews, Vol 5, no 4, pp 8943-8948 April 2024 8948

was involvement of some great minds. As the report is further processed, various topics which come under GST are discussed in detail such as its
types, the main objective behind the introduction of GST, its characteristics, advantages, and disadvantages along with which a question arises if
GST was criticized or not? And lastly, it is proven that GST has more pros than cons.
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