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ABSTRACT :

Customer Relationship Management (CRM) is a business strategy focused on understanding and meeting the needs of current and potential customers to
build lasting relationships. By using information technology, CRM enables companies to anticipate customer needs, deliver personalized services, and
foster loyalty. This approach shifts from the product life cycle to the customer life cycle, emphasizing long-term relationships and additional services
beyond single transactions.

THEORETICAL BACKGROUND :

Customer Relationship Management (CRM) in Banking:
CRM involves strategies and technologies to foster long-term, valuable customer relationships, enhancing satisfaction, loyalty, and profitability. Key
foundations include:
1. Relationship Marketing: Builds loyalty through personalized, long-term engagement.
Customer-Centric Approach: Focuses on understanding and meeting individual needs.
Service-Dominant Logic: Co-creates value through personalized advice and services.
Technology and Automation: Uses data and Al for efficient, targeted service.
Customer Retention: Aims to maximize lifetime value by retaining satisfied clients.
Data-Driven Decisions: Enables better customer understanding and segmentation.
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Importance: Improves satisfaction, efficiency, profitability, and enables tailored services for different customer groups.

OBJECTIVE OF THE STUDY :

To Understand CRM implementation in Banking.
To Analyze Customer Satisfaction Metrics.

To Assess Customer Acquisition via CRM.

To Investigate data management practices.

To Analyze feedback management processes.
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Research Methodology :
Type of Research

Descriptive research to examine CRM practices and customer satisfaction in banking.
Data Type

Primary (surveys) and secondary data (literature and reports).

Data Collection Tools

Surveys: Feedback from customers and employees.

Interviews: Insights from CRM managers.

Document Analysis: Review of CRM reports.
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Sampling

Purposive sampling of 135 bank employees and customers from banks with CRM systems

Findings:
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CRM systems streamline operations, improve service, and enhance customer interactions.
Advanced CRM allows multi-channel tracking, enabling personalized service and better retention.
Customer satisfaction rises with CRM effectiveness in addressing needs.

Efficient CRM systems yield higher customer satisfaction through improved service quality.
CRM aids customer acquisition by analyzing data, identifying leads, and tracking journeys.
Effective CRM use boosts conversion rates and customer loyalty.

Strong CRM data management ensures accuracy, security, and easy access.

Good data practices enhance customer behavior analysis and trend prediction.

CRM improves feedback collection, analysis, and response.

Ongoing feedback management is essential for customer trust and satisfaction.

Conclusion:

A wDd PR

CRM is crucial in banking for improving satisfaction, acquisition, and retention.

Well-executed CRM enables effective data management, feedback response, and service customization.
Strong CRM practices build better relationships, higher satisfaction, and market advantage.

Regular CRM updates are key to meeting evolving customer needs and tech advances.

Limitations of the Project:
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CRM implementation and maintenance can be costly, requiring significant investment in technology and training.
Integrating CRM with existing systems can be complex, causing operational disruptions.

Employee resistance to new CRM technologies may affect system effectiveness.

Privacy concerns arise when collecting and storing customer data, especially with strict data protection laws.
Some CRM systems may struggle to deliver personalized service due to limitations in data analytics.

The accuracy of analysis depends on the reliability of data provided by employees and customers.

Learnings:
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CRM systems are essential for enhancing customer service and operational efficiency in banking.
Advanced CRM enables personalized services, boosting customer retention.

Effective CRM directly impacts customer satisfaction, a key factor in banking success.

CRM systems improve customer acquisition and lead to higher conversion rates.

Strong data management ensures accurate insights and better decision-making in CRM.
Continuous feedback analysis is crucial for maintaining customer satisfaction and relationships.
Successful CRM implementation requires substantial investment in technology and staff training.
Data privacy and security are vital, especially in a regulated industry like banking.

Customizing CRM systems is necessary to cater to the unique needs of different customer groups.
Keeping up with technological advancements is important to ensure CRM effectiveness in banking.

Recommendations:

Major Recommendation: Implement an advanced, customer-centric CRM system in the banking sector focusing on personalized services, data-driven
insights, and seamless omnichannel communication. The system should integrate customer feedback, track interactions across touchpoints, and use
analytics to provide tailored banking solutions.

Guidelines for Implementation:

1.
2.

Customer Segmentation: Segment customers based on behavior and transaction history for targeted services.

Omnichannel Communication: Ensure consistent communication across mobile apps, branches, websites, and social media for seamless

interaction.
Personalized Services: Leverage customer data to offer customized financial products and solutions.

Feedback Integration: Collect and integrate customer feedback regularly through surveys and reviews for continuous improvement.

Data Analytics & Al: Use Al and data analytics to predict customer needs and improve decision-making.
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Expected Outcomes and Reasons:

1.

2
3.
4

Improved Customer Satisfaction: Personalized services will increase satisfaction and loyalty.

Increased Retention: A customer-focused CRM will reduce churn rates by making customers feel valued.
Enhanced Cross-Selling: Tailored product recommendations will increase sales of banking products.
Operational Efficiency: Automation and better insights will streamline customer service processes.

Reasons for Suggesting:
Increased competition in the banking sector makes personalized experiences and efficient service delivery crucial for retaining customers, improving
relationships, and fostering growth.

Scope for Future Work:
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Al-Powered Enhancements: Explore Al tools for deeper insights and predictive service models.

Real-Time Analytics: Implement real-time data analytics for quicker decision-making and enhanced customer service.
Blockchain Integration: Consider using blockchain for secure and transparent transactions.

Global CRM Solutions: Expand CRM to handle cross-border customers, addressing international banking needs and regulations.
Customer Education: Develop programs to educate customers on financial products and services.
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