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ABSTRACT

NFT is a new type of specialised encryption that will become popular starting in 2020. A growing number of celebrities and high-net-worth individuals will invest
in NFT products, and well-known institutions will engage in the implementation of NFT projects. The popularity of DeFi has aided the quick development of NFT,
and it has become one of the future avenues in which the crypto industry has placed high hopes after Decentralized Finance. Although NFT's present market value
is small, the industry is growing increasingly active. Encrypted artworks, and social tokens are the most common landing application scenarios. The uniqueness
and scarcity of NFT make it ideal for identifying asset ownership in the blockchain and establishing a true link between digital and real assets in the virtual world.
The liquidity of NFTs will increase in the future, more physical assets will be added to the chain, and financial development will be more inclined, but there will
be issues with an insufficient ecological environment and safety oversight. We believe that highquality public chains, issuance and liquidity platforms, and the
tokens themselves are among NFT's primary tracks. NFTs are blockchain-based cryptographic tokens that are one-of-a-kind and cannot be duplicated. NFTs can
be used to represent real-world objects such as art and real estate. These real-world tangible goods are "tokenized," making purchasing, selling, and trading them
more efficient while lowering the risk of fraud.
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1.1. INTRODUCTION

NFTs have exploded in popularity in recent years among some art collectors and investors. Digital artwork has sold for millions of dollars. NFTs are an
especially promising development for artists and creators. NFT stands for Non-Fungible Token, it is a Digital Asset. There exists only one copy of that
asset on the entire blockchain. It also guarantees ownership of a unique digital asset. Now NFTs can be used to represent many different kinds of things.
They can be used to represent Works of art. Sometimes they are used to represent conference tickets. It can be in the form of PNG , JPEG, GIFs An NFT
marketplace is a blockchain-based online platform where non-fungible tokens can be sold and bought (NFTs). The popularity of NFT marketplaces
continues to rise, fuelled by skyrocketing NFT prices - the most expensive NFT as of the beginning of 2022 is Pak's “Merge," which sold for $91,8 million

1.2. Motivation

In the past few years there have been various technological advancements in various fields. As people are always finding various ways to invest their
money like stock markets. Due to covid there has been a substantial increase in various businesses and NFT’s are one of them. It facilitates the creativity
of digital creators and allows them a platform for selling their arts. They are also beneficial as they create a unique link to the creator that no other art
form offers. The creation of digital arts is cheaper and the NFT platform provides cryptographically secured mechanisms.

1.3. PROBLEM STATEMENT

This project is aimed at developing an online web application for the exchange of digital arts. Lots of artists and creators create digital assets, painting,
arts, cards and many more creative things. Those things are called NFT (non fungible tokens). After creating assets, they need to sell their art so we are
providing them a digital platform to earn money in the form of crypto currencies. Simply exchanging cash or transferring ownership of an NFT can easily
make profit.
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1.4. OBJECTIVE

The main objective of the project “The NFT market” is to produce a genuine, one-of-a-kind digital product. There are no other copies of this unique
content. NFT marketplaces is to make it easy for users to buy, sell, and exchange their digital artefacts and assets.

1.5. SCOPE

1.0ur project primarily helps increase productivity and utilize resources. This was not the case with manual work, so there is no duplication of work, So
less work and more morale. The system is intended for user-friendly operation that can resolve ambiguities.

2.This project also has the potential to trade digitally, collect and transfer ownership to traders across the globe. The process continues to grow towards
the digital landscape laid by the technology. Moreover, there is hope for the development and demand in the marketplace to continue to grow for the
NFTs.

3.This project allows for more transparency and decentralization in the trading of NFTs. Users can gain royalty if he wants after selling their NFTs. The
track record of all the NFTs which users buys and sells are public.
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1.7. FUTURE WORK

1.To add debit and other cards to enable the purchase of goods and services.

2.To provide more smooth user experience in which algorithms can direct you via your exploration process and provide recommendations based on
preferences.

3.Product exploration and transaction are combined with engaging elements and storytelling to create an entirely new world for the end user.

CONCLUSION

We looked at the market's main characteristics, built and studied trader and NFT networks, and demonstrated that NFT collections are visually
homogeneous, and investigated the predictability of task and requires lot of time. NFT prices, finding that, while past history is the best predictor, NFT
specific properties, such as the visual features of the associated digital object, also help increase predictability. It is critical to emphasise the study's major
shortcomings, which also serve as directions for future research.



International Journal of Research Publication and Reviews, Vol 4, no 5, pp 5708-5710, May 2023 5710

REFERENCES

1.  International Journal of Creative Research thoughts ISSN No-2320-2882 Volume 10, Issue 4, April2022 ,

2. D. Chirtoaca, J. Ellul, and G. Azzopardi, “A framework for creating 963 deployable smart contracts for non-fungible tokens on the Ethereum
964 blockchain,”” in Proc. IEEE Int. Conf.Decentralized Appl. Infrastruct. 965 (DAPPS), Aug. 2020, pp. 100-105,

3. D. Chirtoaca, J. Ellul, and G. Azzopardi,“A framework for creating 963 deployable smart contracts for non-fungible tokens on the Ethereum
964 blockchain,”” in Proc. IEEE Int. Conf.Decentralized Appl. Infrastruct. 965 (DAPPS),Aug. 2020, pp. 100-105 ,

4.  A.B. Posavec, K. Aleksic-Maslac, andM. Tominac, ‘‘Nonfungible 967 tokens: Mightlearning about them be necessary?”” in Proc. 45th 968
Jubilee Int. Conv. Inf., Commun. Electron. Technol. (MIPRO), 2022, 969 pp. 700—705.




