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ABSTRACT:

In order to build more knowledgeable policies, the effects of the Covid 19 pandemic on the Business sector should be closely observed. The goal of this paper is
to research the effects of Covid 19 on the European union industry market. This paper would also include a detailed analysis of the strategies remedies used by
different governments to re-start the industry. Smart creative and pure brilliance have left the titans of commerce and different markets behind. It is also only
normal that the effects of the Corona pandemic on the start-up industry should be more scrutinized.Correspondence is usually depicted as a course of sending
messages through various stages and it is ordinarily included verbal or nonverbal feelings. Viable business correspondence is considered vital in improving the
overall presentation of various business substances since it impacts legitimate co-appointment between the representatives and the business or between the
element and its clients. Through appropriate business correspondence, business elements can upgrade their authoritative administration, further develop worker
responsibility, improve benefit and therefore support the general presentation of associations. Talking, tuning in and being able to adequately or productively
comprehend both verbal and nonverbal implications are among the main abilities that troughs should have to help or keeping up with viable correspondence in
associations which is a perquisite for both further developed execution and business development. Fundamental business relational abilities are regularly educated
or created through noticing other skillful individuals and thus demonstrating individual practices dependent on what is seen on different experts. It is significant
note that business data has no pertinence assuming it isn't viably imparted across various partners in an association.
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Introduction

A catastrophic economic scene has left the Covid 19 pandemic in its path. Even, the start-up firm was not spared. Just like the rest of the world, the
economic scene in Europe is gloomy. That was the worst contraction since World War 11. The aim of this paper is to explore in detail the effect of covid
19 on the European economy, with focus on start-ups and remedial initiatives undertaken by governments and other concerned bodies.

As has been recorded and registered, start-ups have been responsible for a significant amount of economic development in recent years. It is imperative
that more focus should be paid to this promising sector and that it receives all the assistance needed to get back to its feet as quickly as possible. For
their lives, a lot of people depend on this sector. In this case, if it is thoroughly thought out, the aid would be more successful. The further studies are
conducted on this topic, the more decision makers are able to base their decisions on more materials.

Research and Development

It takes assets, time and study to conform to changes. For new companies, it's about time to spend in innovative work. Since the difficulties of the
cutting edge world are to some degree unique in relation to the old ones, the post-Coronavirus world is loaded with potential outcomes. However, the
thoughts ought to be more creative, as well. EUR 150 million is being made open to trend-setters to fulfill the needs of the computerized time and the
European Innovation Council. A gathering of specialists and assets was organized by the European Institute of Innovation and Technology to tackle the
issues of the post-Coronavirus period. Applicable exploration subsidizing made accessible by the nearby authority is likewise conceivable. New spaces
of issues and conceivable outcomes will keep on showing themselves. Like never before previously, financial speculators will put resources into
advancements.

Research

In the techniques for study, there are fundamentally three various types of examination ways of thinking utilized. They are as per the following: 1. 1.
They are In Pragmatism, 2. Positivism, just as 3. Interpretivism. Interpretive. Logic is a sort of philosophy that just embraces and gathers specific spic
and span, imaginative thoughts that are just significant assuming any mediation is supported. Positivism, then again, is a sort of hypothesis that urges
researchers to be independent and regularly directs them to deliver a review paper that is completely externalized. Interpretivism is a kind of hypothesis
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of science that contends that people are immaculate by society's outside triggers. The analysts have taken on the hypothesis of realism in this
exploration paper, as it is fitting to investigate and survey the impacts of COVID 19 on European new businesses and the idea of recharging the
economy.

There are chiefly two sorts of approaches involved by the scientists in research papers. They are as per the following: 1. Logical and 2. Inductive
examination draws near. In a Deductive methodology, the specialist begins the exploration with a specific hypothesis and afterward impacts numerous
speculations from that hypothesis and later that studies the data to look at the compromised idea. Though, in an Inductive methodology, the analyst
starts with a rundown of contemplations that are made based on a few realities. In this exploration paper, the Deductive methodology has been
attempted by the specialist since it is adept for assessing and investigating the impact of COVID 19 in the European new companies business and the
plan to recharge the economy.

Challenges in the establishment of new Start-ups
Due to the COVID 19 pandemic condition, a large number of problems can be found in the development of new start-ups in Europe. The European

start-up market has been working at a loss for a long period of time. Therefore, individuals preparing to open a new start-up in Europe have to face a lot
of economic difficulties. The global instability has caused many risks in the economic situation of opening of new start-ups in Europe.

Discussion

The COVID 19 pandemic situation has brought a lot of problems around the globe, according to the report. This research paper showed how the start-
up industry in Europe has been influenced by it. There is an immense amount of joblessness in this sector. People are losing jobs. There is also a drop in
the wages of workers who do have jobs. Not only are current start-up businesses facing difficulties in this pandemic situation, but the opening of a new
start-up due to the financial crisis still raises challenges. However, there are a variety of tactics that can help to revive this whole situation in the
European start-up market. Policy interference is one of the main techniques. Such policies would aid in speeding up the recovery. Such techniques also
tend to reduce the limits of entrepreneurship and provide sufficient support.

Conclusion

Start-ups have been, as stated earlier in this study report, the most important driving force of economic development in the last decade. A catastrophic
economic scene has been left in its wake by the COVID 19 pandemic. It is, thus, very understandable that it has had a vast impact on the start-up
industry in Europe. Both the major impacts of the COVID 19 pandemic and the global shutdown on start-ups working in Europe have been addressed in
this research paper. The mitigating steps introduced by policymakers to revitalize markets have also been analyzed. The creative concepts that could
help the start-up industry recover faster have also been addressed and evaluated. It also tackled the major challenges faced by jobs in the European
start-up sector due to COVID 19 and how policy measures can help speed up the recovery process in the start-up industry in Europe. It is also very
clear that the pandemic condition of COVID 19 has had a huge negative effect on the start-up sector in Europe. With the concept of new tactics
discussed in this research paper, this terrible situation can be recovered.

Recommendations
As it can be observed that the whole start-up industry in Europe is facing several structural problems because of the whole COVID 19 pandemic crisis,

it is very important to find a solution for the recovery of this terrible situation. It is strongly recommended to use the government's stimulus packages.
The intervention of various policies is also advised to speed up the process of recovery in the start-up industry in Europe.

REFERENCES

[1] Alonso, A.D., Kok, S.K., Bressan, A., O’Shea, M., Sakellarios, N., Koresis, A., Solis, M.A.B. and Santoni, L.J., (2020). COVID-19,
aftermath, impacts, and hospitality firms: An international perspective. International journal of hospitality management, p.102654.
Accessed From: https://www.ncbi.nlm.nih.gov/pmc/articles/PMC7442915/

[2] Aquino, E., Lee, Y.M., Spawn, N., and Bishop-Royse, J., (2018). The impact of burnout on doctorate nursing faculty's intent to leave their
academic position: A descriptive survey research design. Nurse education today, 69, pp.35-40.

[3] Arundale, K. and Mason, C., (2020). Private equity and venture capital: riding the COVID-19 crisis. Accessed From:
https://eprints.gla.ac.uk/221698/1/221698.pdf

[4] Brown, R., Rocha, A. and Cowling, M., (2020). <? covid19?> Financing entrepreneurship in times of crisis: Exploring the impact of
COVID-19 on the market for entrepreneurial finance in the United Kingdom. International Small Business Journal, 38(5), pp.380-390.
Accessed From: https://journals.sagepub.com/doi/pdf/10.1177/0266242620937464

[5] Carlesso, M., (2020). Sustainable Banking and Sustainable Living: How to incentivize the Private Sector towards Energy-Efficient
Alternatives (Doctoral dissertation).

[6] Chinn, D., Klier, J., Stern, S. and Tesfu, S., (2020). Safeguarding Europe’s livelihoods: Mitigating the employment impact of COVID-19.
McKinsey & Company, April, 20. Accessed From: https://www.rrhhdigital.com/docs/PRXX Safeguarding-Europes-livelihoods-Mitigating-
the-employment-impact-of-COVID-19-F.pdf



https://www.ncbi.nlm.nih.gov/pmc/articles/PMC7442915/
https://eprints.gla.ac.uk/221698/1/221698.pdf
https://journals.sagepub.com/doi/pdf/10.1177/0266242620937464
https://www.rrhhdigital.com/docs/PRXX_Safeguarding-Europes-livelihoods-Mitigating-the-employment-impact-of-COVID-19-F.pdf
https://www.rrhhdigital.com/docs/PRXX_Safeguarding-Europes-livelihoods-Mitigating-the-employment-impact-of-COVID-19-F.pdf

International Journal of Research Publication and Reviews, Vol 2, no 12, pp 1657-1660, December 2021 1659

[71
(8]
[9]

[10]

[11]

[12]

[13]

[14]

[15]

[16]

[17]

Cunningham, S., (2020). 3 tips for pharma startup success. Drug Discovery Today. Accessed from:
https://www.ncbi.nlm.nih.gov/pmc/articles/PMC7316045/

Donthu, N. and Gustafsson, A., (2020). Effects of COVID-19 on business and research. Journal of business research, 117, p.284. Accessed
From: https://www.ncbi.nlm.nih.gov/pmc/PMC7280091

Hynes, W., Trump, B., Love, P. and Linkov, I., (2020). Bouncing forward: a resilience approach to dealing with COVID-19 and future
systemic shocks. Environment Systems and Decisions, pp.1-11. Accessed From: https://www.ncbi.nlm.nih.gov/pmc/articles/PMC7247742/
Johnson, R.B., de Waal, C., Stefurak, T. and Hildebrand, D.L., (2017). Understanding the philosophical positions of classical and
neopragmatists for mixed methods research. KZfSS Kélner Zeitschrift fiir Soziologie und Sozialpsychologie, 69(2), pp.63-86. Accessed
from:https://scholarworks.iupui.edu/bitstream/handle/1805/16117/Johnson_2017 understanding.pdf?sequence=1

Kashyap, A. and Raghuvanshi, J., (2020). A preliminary study on exploring the critical success factors for developing COVID-19 preventive
strategy with an economy centric approach. Management Research: Journal of the Iberoamerican Academy of Management.

Kuckertz, A., Brandle, L., Gaudig, A., Hinderer, S., Reyes, C.A.M., Prochotta, A., Steinbrink, K. and Berger, E.S., (2020). Startups in times
of crisis=A rapid response to the COVID-19 pandemic. Journal of Business Venturing Insights, p.e00169. Accessed From:
https://www.sciencedirect.com/science/article/pii/S2352673420300251

Long, K.M., McDermott, F. and Meadows, G.N., (2018). Being pragmatic about healthcare complexity: our experiences applying
complexity theory and pragmatism to health services research. BMC medicine, 16(1), pp.1-9. Accessed from:
https://bmcmedicine.biomedcentral.com/articles/10.1186/s12916-018-1087-6

Morales-Narvéez, E., and Dincer, C., (2020). The impact of biosensing in a pandemic outbreak: COVID-19. Biosensors and Bioelectronics,
p.112274. Accessed from: https://www.ncbi.nlm.nih.gov/pmc/articles/pmc7202811/

Palsson, Y., Engstrom, M., Leo Swenne, C., and Martensson, G., (2018). A peer learning intervention targeting newly graduated nurses: A
feasibility study with a descriptive design based on the Medical Research Council framework. Journal of advanced nursing, 74(5), pp.1127-
1138. Accessed from: https://www.diva-portal.org/smash/record.jsf?pid=diva2:1185060

Rahmah, M.A., (2017), February. Inductive-Deductive Approach to Improve Mathematical Problem Solving for Junior High School. In
Journal of Physics: Conference Series (Vol. 812, No. 1, p. 012089). IOP Publishing. Accessed from:
https://iopscience.iop.org/article/10.1088/1742-6596/812/1/012089/pdf

Tromberg, B.J., Schwetz, T.A., Pérez-Stable, E.J., Hodes, R.J., Woychik, R.P., Bright, R.A., Fleurence, R.L. and Collins, F.S., (2020).
Rapid Scaling Up of Covid-19 Diagnostic Testing in the United States—The NIH RADXx Initiative. New England Journal of Medicine.
Accessed from: https://www.nejm.org/doi/full/10.1056/NEJMsr2022263

[18] Woiceshyn, J., and Daellenbach, U., (2018). Evaluating inductive vs deductive research in management studies. Qualitative Research in

[19]
[20]
[21]
[22]
[23]
[24]

[25]

[26]
[27]

[28]

[29]

[30]

[31]

[32]

[33]

Organizations and Management: An International Journal.
Zalaghi, H., and Khazaei, M., (2016). The role of deductive and inductive reasoning in accounting research and standard-setting. Asian
Journal of Finance & Accounting, 8(1), pp.23-37
Kalogiannidis, S., Kontsas, S., Chatzitheodoridis, F. "Managerial Styles and Employee Productivity. An Empirical Study From Bank Sector
Employees in Greece ," WSEAS Transactions on Environment and Development, vol. 17, pp. 1234-1244, 2021
Stavros Kalogiannidis, (2021). "Business Trust and Communication as Predictors of Business Growth," WSEAS Transactions on Business
and Economics, vol. 18, pp. 1512-1522, 2021
Kalogiannidis, S. (2021). Impact of employee motivation on organizational performance. A scoping review paper for public sector. The
Strategic Journal of Business & Change Management, 8 (3), 984 — 996.
Stavros Kalogiannidis , Olympia Papaevangelou (2021). Human Research Management: Effect of Covid-19 On Workers in the UK Who
Have Previously Lost One or Both Arms. Journal of Social Economics Research, 8(2): 96-107. DOI: 10.18488/journal.35.2021.82.96.107
Kalogiannidis, S., (2021). The Impact of COVID-19 on Human Resource Management Practices and Future Marketing. International
Journal of Industrial Marketing Vol. 6, No. 1, 2021, Page 43 — 55. d0i:10.5296/ijim.v6i1.17994
Kalogiannidis, S., Kontsas, S. (2021). Impact of Business Communication Determinants on Business Profitability: An Empirical Evidence
of Citibank in Greece. International Journal of Human Resource Studies, Vol. 11, No. 2, 2021 Page 137 - 150.
doi:10.5296/ijhrs.v11i2.18358
Kalogiannidis, S., Chatzitheodoridis, F. (2021). Impact of Covid-19 in the European Start-ups Business and the Idea to Re-energise the
Economy. International Journal of Financial Research. Vol. 12, No. 2, 2021. Page 56 to 61. doi:10.5430/ijfr.v12n2p55
Kalogiannidis, S., (2021). Role of Revenue Mobilisation in the Growth and Development of Economy: A Case Analysis of Greece. Research
in World Economy. Vol. 12, No. 2, Special Issue 2021. Pages 63 — 76. doi:10.5430/rwe.v12n2p63
Kalogiannidis, S,. (2021). The Effects of Total Quality Management Practices and Marketing on Performance of SMEs. A Case of Selected
Manufacturing Industries, Greece. Business Management and Strategy ISSN 2157-6068, Vol. 12, No. 1, 48 to 62,
doi:10.5296/bms.v12i1.17995
Kalogiannidis, S., & Papaevangelou, O. (2020). Impact of Business Communication on the Performance of Adult Trainees. International
Journal of Academic Research in Progressive Education and Development, 9(3), 213-222. DOI:10.6007/IJARPED/v9-i3/8154
Kalogiannidis , S., Melfou, K., & Papaevangelou , O. (2020). Global Marketing Strategic Approaches on Multi National Companies Product
Development . International Journal of Scientific Research and Management, 8(12), 2084-2090. https://doi.org/10.18535/ijsrm/v8i12.em08
Kalogiannidis, S., Mavratzas, S (2020). Impact of marketing mix strategies effective product development issues in MNCs/Retail.
International Journal of Business Marketing and Management (IJBMM) Volume 5 Issue 12 December 2020, P.P. 118-125 ISSN: 2456-
4559. www.ijbmm.com

a.  http://www.ijbmm.com/paper/Dec2020/8340436187.pdf
Kalogiannidis, S. (2020). Covid Impact on Small Business. International Journal of Social Science and Economics Invention, 6(12), 387 to
391. https://doi.org/10.23958/ijssei/vol06-i12/257

a.  http://ijssei.in/index.php/ijssei/article/view/257
Kalogiannidis, S., Melfou K. (2020). Issues and Opportunities for Agriculture Sector During Global Pandemic. International Journal of
Economics, Business and Management Research, Vol. 4, No. 12; 2020, 204-211 ISSN: 2456-7760.

a.  http://ijebmr.com/link/659



https://www.ncbi.nlm.nih.gov/pmc/articles/PMC7316045/
https://www.ncbi.nlm.nih.gov/pmc/PMC7280091
https://www.ncbi.nlm.nih.gov/pmc/articles/PMC7247742/
https://scholarworks.iupui.edu/bitstream/handle/1805/16117/Johnson_2017_understanding.pdf?sequence=1
https://www.sciencedirect.com/science/article/pii/S2352673420300251
https://bmcmedicine.biomedcentral.com/articles/10.1186/s12916-018-1087-6
https://www.ncbi.nlm.nih.gov/pmc/articles/pmc7202811/
https://www.diva-portal.org/smash/record.jsf?pid=diva2:1185060
https://iopscience.iop.org/article/10.1088/1742-6596/812/1/012089/pdf
https://www.nejm.org/doi/full/10.1056/NEJMsr2022263
https://doi.org/10.18535/ijsrm/v8i12.em08
http://www.ijbmm.com/paper/Dec2020/8340436187.pdf
https://doi.org/10.23958/ijssei/vol06-i12/257
http://ijssei.in/index.php/ijssei/article/view/257
http://ijebmr.com/link/659

International Journal of Research Publication and Reviews, Vol 2, no 12, pp 1657-1660, December 2021 1660

[34]

[35]

[36]

[37]

[38]

[39]

[40]

[41]

Stavros Kalogiannidis (2020). Impact of Plant Closures on Urban and Regional Communities: A Case Study of South Australian Gas
Industry and its Workers, International Journal of Economics and Business Administration Volume VIII Issue 4, 994-1010. DOI:
10.35808/ijeba/645
Kalogiannidis, S. (2020). Economic Cooperative Models: Agricultural Cooperatives in Greece and the Need to Modernize their Operation
for the Sustainable Development of Local Societies. International Journal of Academic Research in Business and Social Sciences. 10(11),
452-468. DOI:10.6007/1JARBSS/v10-i11/8035
Kalogiannidis, S., Chatzitheodoridis, F., Kontsas, S. (2020). An Eclectic Discussion of the Effects of COVID-19 Pandemic on the World
Economy During the First Stage of the Spread. International Journal of Financial Research Vol. 11, No. 6, Special Issue; 2020. 137-153.
DOI:10.5430/ijfr.v11n6p137

a.  http://www.sciedu.ca/journal/index.phplijfr/article/view/18624
Kalogiannidis, S. (2020). Impact of Effective Business Communication on Employee Performance. European Journal of Business and
Management Research, 5(6). https://doi.org/10.24018/ejbmr.2020.5.6.631

a.  https://www.ejbmr.org/index.php/ejbmr/article/view/631
Kalogiannidis, Stavros (2018) "The role of media in disaster and crisis management" : Dissertation resume for educational and scientific
assignment doctoral degree in professional field: 3.5. Public communications and Information science (Crisis Management — Electronic and
Social Media). PhD thesis, New Bulgarian University.

a.  http://eprints.nbu.bg/4058/1/RESUME%20KALOGIANNIDIS%20NBU%202018.pdf
S. Kalogiannidis (2017 )The Role of Media in Disaster and Emergency Communication Models - l'oanmnuk Ha aenapramest”’ MacoBn
komyHukanuu" 195-202

a.  http://ebox.nbu.bg/mascomi8/view lesson.php?id=15
S. Kalogiannidis (2015) The Role of media during a crisis Radio: The parameter of Analog broadcasting VS Digital broadcasting -
loguuiHuk Ha genaprament” Macosu komynukauun' 20 (1), 303-324, 2015

a.  https://www.ceeol.com/search/article-detail?id=425953
Kalogiannidis, S. (2021). International business Communication - I7’s and Telecommunication Tools. Amazon Independently published.
ISBN 979-8710833551



http://www.sciedu.ca/journal/index.php/ijfr/article/view/18624
https://doi.org/10.24018/ejbmr.2020.5.6.631
https://www.ejbmr.org/index.php/ejbmr/article/view/631
http://eprints.nbu.bg/4058/1/RESUME%20KALOGIANNIDIS%20NBU%202018.pdf
https://scholar.google.com/scholar?oi=bibs&cluster=4884538507079187911&btnI=1&hl=el
http://ebox.nbu.bg/mascom18/view_lesson.php?id=15
https://scholar.google.com/scholar?oi=bibs&cluster=7607152145646823576&btnI=1&hl=el
https://www.ceeol.com/search/article-detail?id=425953

